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ZXQ[diVQVS;ÿ0QSVTWVLÿSUdOPbSTÿQX[QÿXTR
KTSWVQVSÿQKMTYQVSÿhQSÿOdXlÿWLXSÿMQPSKVTKl
KTOZQMLÿPQdOKVÿhQKLfQdSÿPQVOLÿSVTWQVÿhTXR
TVKV;ÿ4VTW\ÿSKTWfZQMLSVÿhTXTVKVÿKQUSVLR
UVSÿVXÿPVTKVWfLUVSÿWQOKVUVS=ÿSVQdmVQWKÿhcR
fQV;ÿ2;GThdPVSÿVXÿ";"[XLUQMVmVdSÿSVTW\
hTXTVZQMLÿKVTSÿ'VPVWbSÿUdVKVWT=ÿKLPVQd=ÿQhR
PTWOoÿ!QSTVWVdS=ÿMQiVdLZQMLÿlÿ'QdOLK\
VXÿ!QZMVPV`Ol=ÿOVKQVSÿOQXKQVSÿOTPVQdZQMLÿhTX
*QdXQfo=ÿ(TPUo=ÿ0Q`VQd`o=ÿDQkVPVLWVS=
0QOQhoÿlÿ!QZMVPV`OlÿQX[QÿV`ÿ4UQPVWVWO_
hTXÿ$VZdOPo=ÿ&NZdMbWdS=ÿ*NKdMbWdS=ÿ'VQdR
PbWdSÿlÿ!QZMVPV`Ol;ÿ*QVSÿhQmVQVSÿOTPVQVSÿl

!QZMVPV`OlÿOWNfQSÿfQ[TWZQMLÿ";$QVKOTR
MVmVdSR$QVKOdS;ÿ (QXKQVSÿ `VSÿ OWNfWT`NS
OWNfQSÿfQ[TWZQMLÿ V`ÿDQVSLfQPLSÿhXTR
OVWVdÿKXQdOVWVd;ÿ9<5/ÿU;ÿXdZTWl=ÿKXQdOVR
WVdÿMQiVdLZQUQSÿV`ÿ!QZMVPV`OVLÿlÿDQVSLR
fQP\=ÿYVSÿOLWZdOKLXVdVÿhQSVhQSQOLYL=ÿOQZ
MQiVdLYQÿhVXOKVÿOWNf_;ÿ'VS=ÿhQUQWoS=ÿOQZ
$QVKOdSÿKdXVÿZQdfÿhVWVf_=ÿOWNfWT`lÿWdR
ZcXbÿVXÿhQSVbUoSÿhVWVfdSÿV`UTKbÿV`ÿKXQdR
OVWVL;

$VSÿZbPKLÿOWNfWT`VQVÿSKTWfZQMLSVÿOTR
PVQdKVÿOdLÿSQdfTSWVQVSÿOTPVQVS;ÿ$NOZQUV
hTXÿ&VTKdM\ÿWTKfVÿhQSVWQdZLZQMLÿiNUV_=
WTlKQXKVW_ÿQSUTW_ÿhXVTZQWfQ;ÿ"WKQWQS
(XQSVWSOQSR$LMTXNSÿSVTW\ÿhTXTVZQMLÿKVTS
DTXiVWbS=ÿ0QUTViV_ÿQXÿ0QYcXLSÿdiOQXR
ZLUVS;ÿ";(XQSVWSOQSÿhXVSVUTWQeÿÿOQZQ
hXVShVXZQMoSÿXTVOQPQSÿMQiVdLKVÿhTXÿ!QR
STVWVdS=ÿZQMoSÿOVTOÿ„”UQfQXNmV_“=ÿlSVSLR
ZVWZQMoSÿlÿfTXQVSÿQXOPVQVSÿhQOVWONK\ÿMTR
iVU\ÿ4dYTVWV_ÿZMQXLÿhLWV\ÿ$QfdXVTWo=
LÿhQKS=ÿWTMQÿZMQXVWVWOLÿMTiVOQS=ÿPbOZQR
MoSÿhTXÿUVTSK\;ÿ3iÿUVTSKL=ÿYQVÿhQZbOLR
YoS=ÿQKSVSMTVOVWZQMoS;

Iÿ!QZMVPV`OVLÿOXQ`K\ÿPVTKdMV`OLSÿShQdZLS
QKMTiZQMLÿVXÿ'VPdMLSÿOWNfWT`VQV;ÿ(QZÿOXLR
MVWNSÿWTOTPK_ÿlKQXVUL=ÿOWNfQSÿYVTÿSdOXQdR
ZQMLÿlÿOQXSKdSÿVXÿhQSKT[bYoÿiQWZQXdSÿVUR
ZQMLÿfVTZLKVÿ VUVKdLZQUVÿ PQVZLKdMV_ÿhXLR
^TSVY\;ÿ*LOVLST„”hXL^TSVYLST“ÿZQPNMQdZQR
MLÿ'VPdMLSÿOWNfWT`VQVÿ2;qQXQ[VWQS=ÿ0;0QR
hXT^OVS=ÿ2;1QKdVkQS=ÿ(;!LSTWQS;

;<=>*?@=ABC@BCÿCD=>*BC

DE=F@G@A=Cÿ#=*H@E@IJ@BÿJ<=IFK

0TXWT`KQÿhTXÿSVTW\ÿShQdZQÿhQKTOR
ZQMLÿ lÿ KdLSÿ hdWOKdS=ÿ V`ÿ OdXV_ÿ Y\ÿ hQbR
UoSÿfQ[TWKLYQSÿhQKSÿhPQKVWZQMLÿQX[Q
hQXZdLZQMLÿY\ÿhPQKVWKLYQUS;ÿ*LOV_ÿhdWOR
K_ÿOVTOMVTWQSÿiNUTSWVSÿ OWNfWT`NSÿ KdR
XbYLÿhLÿOTPTK\eÿShQdZQÿ[cZQMLÿ V`SOQVR
ZLUQÿWTZVZTPVQVSÿOVTOVQVS=ÿOQZÿY\ÿPTWfR
MVQdÿ[cK_ÿhQSPbhKV;

";4QMV^OQS=ÿ fNMTWoSÿ$QPZVOV_ÿ OQVUT
hXVTÿhQKÿ'TZdMLSÿ–ÿ0QWTMbiVLÿOTPVL=ÿ[dR
MLÿ MQZVWQUQSÿ MVS_ÿ OWNfWT`V_ÿfPL[bYd=
WTSÿYLÿhQSKLfbYTÿSPbhbSVÿOWNfWT`VQVÿ2;DVTR
PVWVS=ÿ";(XQSVWSOQSR$LMTXNS=ÿ";DQKQVKVS;
0QSÿ$;&VWfTMVmV_=ÿfNMTWdSlÿ(d[VPVcWdLST=
ZQiWQVÿQhSVPQWONZQMLÿ2;DVTPVWVS;ÿGVQÿYVSÿWT
KVOÿWQOMLZQML=ÿ[TKÿ VXÿ lhQXTVfLZQMLÿ`TVR
UVWVWO\ÿV`hPQKVWKVÿZQPlÿOWNf_ÿVXÿidXWQP_ÿOVR
KLSTÿMVTKLMbST;ÿ$;&VWfTMVmVdS=ÿKdLÿUTKd
[dMoSÿMQPSmVQdSÿKTVSULÿWQXVd=ÿhQSPbhoS
SQMLÿMTiVUTÿZXQdZiVQU_ÿPVTKdMV`O_ÿOWNR

f_ÿVXÿidXWQP_ÿUQV`\=ÿMTiVLZQMLÿVXÿhPQKVWR
ZQMLÿYQSÿdiÿOTPVQSZT`VUKÿOVPLUTKX_;ÿ2dXR
fVSÿDVTPVWVSÿlhQXTVfLZQMLÿ$;&VWfTMVmV_ÿWdR
MTiKVÿShQdZ\ÿ(XQOV_ÿfNZNKLYdV=ÿ'VQdPV_ÿ[QiR
WNmVLSÿMVOQXdV;

0QXSVMTiKdSÿ PVTKdMV`OdSÿ ShQdZVWVdS
OWNfWT`bÿ1;2dXfQdSOQVKbÿSPbhZQMLÿhQS
STSTXlÿ)W\=ÿOdXVÿZVX[Lÿ'VQdPbW_ÿOPT[LR
WLÿ̀ TVUVWVWOT;ÿ2;GThdPVSÿ[TVÿ";"[XLUQR
MVmVdSÿOWNfQSÿSPbhZQMLÿhQSÿ!QZMVPV`OVL
OQhVWV_ÿSQXf\ÿ2LOd[QdSO\=ÿLÿ`VSÿ–ÿOQR
hdLST;ÿ";(XQSVWSOQSR$LMTXNSÿSQMLÿhXVR
SVUVWVUdLSTÿKTVfbÿSQWZbPV_ÿKdXbYoSÿ-QdR
XbSÿhQXQhVYLYT=ÿ!d[V`OVLÿOQVUT=ÿhQSÿ2LR
W\ÿ4QZQdSO\ÿVXÿ&QdXVW\=ÿ'VPdMLSÿhQXQR
hVYLST=ÿ'dWOQhV_ÿOQVUT=ÿhQSÿ2dLk\ÿ(QR
XQ[VW\=ÿ0QSMQPNÿhQSÿ(Qklÿ'bUTPl=ÿ4QPLR
mV_ÿ hQXQhVYLYT=ÿ DdXfbWdLST=ÿ hQSÿ OdWVR
fLÿ'hLOQdSOLÿKbMdS=ÿ'TZdMLYTÿhQSÿ4KQR
WVSPLM\ÿVXÿ&VdZMVO\ÿ1Q^VTYQdSOdS;

";DQKQVKVSÿ̀ VLYTÿSXVKNYTÿKdX[cKÿ[dMLÿV`R
XQZVWfVQdSVQS;ÿ2VSÿOWNfQSÿVXÿShQdZ\ÿ$QR
PVPV`OV_ÿOQVUTÿSPbhZQMLÿVWOVPdLST=ÿOXLSR
WNYT=ÿYLÿOWNf_ÿSQWZbPV_ÿ[dMLÿ4UVPfV_ÿ[QiR
WNmVLSÿMQXhVWbYT;ÿ4QMLÿWQUdLSTÿ";DQR
KQVKVSÿKdXbYLÿlXTWfoSÿ2;DVTPVWVLÿXQ`KVWo;

"KMTiK\ÿ PVKTXQKcX\ÿ hPQKVWZQMLÿ QX[Q
hQKSÿY\ÿQKMTioSÿOWNfWT`NS=ÿQX[QÿiULR
WbS=ÿhQSÿOdXVdLSÿPVKTXQKcXQÿ[dMLÿSPThVQR
UQ;ÿ!QZMVPV`OVLÿOXQ`KTÿZQiWVQdSVQVÿKQS
hQKSÿ iULfdS=ÿ OdXVSÿ fQ[TWZQMLÿ ShQdR
Z\=ÿY\ÿVXÿhPQKVWZQML;ÿ"V`Od=ÿ[dMLÿVXÿKLOV_=
OdXVTÿKVOÿhPQKVWZQMLÿShQdZ\eÿ$;&VWfTMVR
mVdS=ÿ";4QMV^OQS=ÿ";4KdPfVWSOQS=ÿhPQKVWoS
0;$VPTV`VLÿ MTVOQPdS=ÿ #;DQPKXQUVTYcWQS=
2;"U[XLkQVKVSÿVXÿ";0LMNPVdSÿV`ÿ'VQdPV_;ÿ"[d
hQSKQXVTYVÿOWNf_ÿhPQKVWKLYQVÿZVX[Lÿqd[LR
M_ÿfd[TXWVYLSÿZMQXTeÿ2LWQSÿ"U[XLkQVR
KVSÿ–ÿQPQdSÿZQXNOPLSÿTOShTZVKLXVdUV=ÿL
"WKQWQSÿ0LMNPVdSÿ–ÿ[dnQPKTXVd;ÿ'VTÿVXÿOVR
KVÿ$;qd[LMLÿlfQPVLKVÿQSUTWNSÿhXVVUZQML
Kd`mVLSTÿQPQdSÿSKQKVWbSTÿV`ÿ0XcSVYLSÿQKR
MTiK\ÿZXQdZiVQU\ÿShQdZ\=ÿY\ÿSPbhZQML
VXÿhTXZdLZQMLÿhPQKVWKVÿQX[QÿhPQKVWZQML
hQKNS;ÿ2;"U[XLkQVKVSÿVXÿ";0LMNPVdSÿShQdR
Z\ÿhPQKVWLÿWTÿKVOÿ'VQdPVdLST=ÿ[TKÿVXÿ!QZR
MVPV`ONYT=ÿWTSÿQ[dÿ[dMLÿOVPoÿV`ÿ`VLÿOXQ`KL
VX=ÿ[TÿYLOVLSÿQ[TYLWbS=ÿmVQÿKdXbYLÿZQdf
hQKVOVU_ÿhQilSKQU_ÿiULWV_;ÿ#QXÿMVTWQS
OWNfWT`NSÿ–ÿ2;1QSVdPVS=ÿ ÿOVPoSÿ V`ÿ0XQR
SKQMLWV_ÿOQVUL=ÿ'TZdMLSÿhQXQhVYLS=ÿSPQhR
KQÿhPQKVWoSÿOWNfQSÿ0QWTMbiNYT=ÿWTQ[TR
YLKVWQVÿKdXbYLÿXN`V_ÿVXÿSdÿ!QZMVPV`OVLÿOXQ`R
Kd;ÿDTYT=ÿ`VSÿOWNfVWVWOQSÿ95?/ÿU;ÿ0QR
WTMbiNYTÿlSKTVfbÿMVTW\ÿV`ÿhVXU_Y_ÿKLÿPQVR

(WNfWT`bÿ1QX^TPbÿ2dXfQdSOQVKb

(WNfWT`NSÿ2LWQSÿ"U[XLkQVKVS
]9</CR959Ha
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-NMTWVUTÿTSdÿSdKVOdSVÿ ZQdfÿWdLSKQ[V_
iULWV_;ÿ#QdfÿOQUÿTSdÿVXÿMVSQZQÿ[cSVdÿZbOVWR
fQÿdiÿ KQV=ÿ OQZÿ YVTÿSOQKVWLÿSVTOKVÿ diSV[XbiKL
KVOSPL=ÿdiÿKQV=ÿOQZÿhQUbfQdÿPVKTXQKcX\=ÿhLTkVR
Y\;;;

&QWONKVSÿXQYLWVWVLÿ PQVOXQ`mVLÿXTZQO^VYLYT
hXQZbYQdÿWdLÿ95H>ÿUTK_;ÿ+TZX\SVQVÿWT`R
ZQMQdÿKTWÿiVWdKTS=ÿQhN[XQViQS=ÿTVPbXQ`mVdS;;;
0QUQidÿKQhQdÿWTTKQKVWTÿOLXTShLWZTWKT;

0TXÿK\ÿPQVO\ÿhQiVWQdÿOTPVSÿXTZQOKLXVdS=ÿKQR
mVQdÿVPfVQdSVQVÿKTOLÿ[TWZXQdKVÿSdÿWTSTWVQVÿ"WQR
hVPVWÿV`bYdSVdÿ“1cS_ÿOXQ`KL”ÿMQZLMdÿ"WKQWd
1VOTPVd;ÿ1dUS=ÿWTTKQKVWVQUSÿOLXTShLWZTWR
KQUS=ÿPVKTXQKQUS=ÿYVSÿMVSQZQÿ[cZQMLÿKVOXQSÿhQR
KQXbYQS=ÿZXQdfV`OQSÿiULfdS;ÿ0TXÿ>/RTXVdSÿMQR
ZLMQMVULÿ XQYLWVWVQUÿ PQVOXQ`mVdVÿUTKdSÿ YVS
ZQdfÿhQZQXbeÿMVSÿ“PVhZb”=ÿhPbKbÿXTZQO^VYLSÿhQR
SKQK\=ÿOQZÿVXÿZQX[dLKLYQUSÿ[cK_ÿTXZMVQd=ÿhQR
KLfVQdÿZVX[KV=ÿVXÿQKMNOSKQWKVTUSÿSMTmVQUS=ÿVX
XQYLWLÿ WTTKQKVWVQUSÿ OLXTShLWZTWKQUS=ÿ PVR
KTXQKQUSÿ[cK_ÿOdXÿSdSVTVKV=ÿhQSVKQXKV=ÿhQ[TWR
ZXQdKV;ÿDcZQMLÿLXfQWVkdLYQUVÿ idXWQPVSKVWVL
UTVSKXV`OdULÿSTUVWQXQV;ÿ2_ÿUTKdÿV`OPQdSNR
ZQMLUTÿlZLUV_ÿhQSOQVK_=ÿSdSVhQiVWZQMLUT
SdÿfQXSVQVSÿ&VTKdMLSÿiLZiVLÿUTVSKXQVSeÿidXWQR
PVSKQVS=ÿXQ`NKLYQVS=ÿhLTKQVS;ÿ$VSQZQÿiQMbZQMLR
UbSÿXTZQOKLXVQdSÿ"WKQWLÿ1VOTPVLÿWdL`VXZdR
Ud=ÿhQhXQSKdUd=ÿQKVZdUdÿUdUS=ÿTVPVWVQUS
XQYLWLÿfNMTWKLYQUS;ÿ+TÿOQXK\ÿKTOLÿZQPNMQdKV
XTZQO^VYLSÿZQX[dLKLYQUSÿVXÿWTTKQKVWVQUSÿOLR
XTShLWZTWKQUSÿLXfQWVkdLKLSTÿ TOSOdXSVYLR

ST;ÿ!TZQOKLXVdSÿUdSÿiQMbYLÿSQMLÿPVWOSUdUd;
2LÿQWTOZLK_=ÿThVfXQU_=ÿhQXLZVY_=ÿndULXTSO_
fQPbZQMLUÿOPQdSNKVSÿVXÿOPQdSNKVS;ÿ&QVOXQ`KNYTÿMVS
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ULKNMQV=ÿOdXVTÿMbPVQdÿhTXQdfLÿlÿKQdKVWl

S\ULWVWfdU\;ÿ1QWLUQ=ÿ OQZÿ VXÿ KVT
iULWbS=ÿOdXVTÿMVSÿZbPKLÿfQPbYLÿMTXSKVS
OWNf_ÿhXTON[Q=ÿVPfQVWVdV=ÿMTVOVQUVÿ`MVTR
KbYV`O_ÿVZbY_=ÿQdfQWKÿKQdKVWVQUÿS\ULR
WVWfdUdV=ÿ Sd[XTWZLÿ VXÿ KQhLÿ PVQdZVTS
`MVTKbYQVS;

!QZMVPV`OVLÿOXQ`KLÿOWNfWT`VQVÿVXÿhPQR
KVWKLYQVÿQOKNMVQVÿZQPNMQMLÿ[TWZXLYTÿMVSLS
&VTKdMLSÿhQSVhXVT`VWVULÿOLMLYTÿSdÿShQdR
ZLSÿZXQdZVUd;ÿ&VTKdMV_ÿShQdZQÿWTKLPNR
fVQVÿhPVKLÿWTÿKVOÿPQVOL=ÿ[TKÿVXÿMVTKLSÿQKiMVPR
fVd;ÿ !QZMVPV`OVLÿ OXQ`KQS=ÿ OdXVLÿ ZQPVS
9<HCÿ–ÿ95?CÿU;ÿhXVOPQdSbÿKVTOÿ0QWTR
MbiVL=ÿKVTOÿ'VQdPV_ÿQhSOXVKVUS=ÿNXQÿhXVSOVR
XVQUQSÿhXVTÿK_ÿXTfVLW_=ÿOdXVdLSTÿShQdR
ZLSÿhPQKVWVUQSÿVXÿhQhPVKVUQSÿ[dMLÿPQ[QV
fQdSdS;ÿ"OKNMVQdÿWTfdÿ0QWTMbiVL=ÿ'VQdR
PV_ÿ[TVÿ3OUTXfbSÿQhSOXVKNSTÿShQdZQÿ[dR
MLÿhPQKVWQUQÿKVOÿhQSVTWVLÿQhSOXVKNSTeÿ$VPR
OQMV`OVL=ÿ!QSTVWV_=ÿ*TP`V_;ÿ0TXÿ!QZMVPV`R
OVLÿOXQ`K\ÿbYLÿSMQX[cSÿOWNf_ÿKXQWkVKL
OTPVQV=ÿSMQX[V\ÿXTVO`UoÿmVQÿKdXbYLÿfTPTR
iVWOTPVS;ÿ*QVfVÿhdLSTPbZQUVÿMVSdLKVWoÿPVTR
KdMV_ÿWQ^VLWQPVWoÿOdPKcX\ÿZQdfÿWdSVhTPR
WbÿVXÿ!QZMVPV`OVLÿOXQ`KLÿOWNfWT`VQV;

2dXfQdSO_ÿ`TVULSÿOQhQS

C/C/

$;(VSQXQdSOQS;ÿ$QVSOVÿZVTWQ;ÿ95J<ÿU;

KQkVYLSÿlMQVXLMbÿWTV`STUVQUQ=ÿPNfÿMTXR
SUbÿV`ÿOQiOLOV_ÿfTPUV_=ÿ[TSVPVTYQWKVÿWTR
SV[QVfVQWmV_ÿjLXU_ÿVXÿShQPM_ÿhQMVZQPQVS;

$VW^LÿShQPMQÿZX\SV=ÿQV`OV=ÿOQXKdÿYQdKR
XV;ÿ1bfSKQULSÿjQOKcXLS=ÿKVX`KQSÿZQiQS=
WLXSÿWTMTWfVQUQÿVXÿPTSVXdLmV_=ÿOQVÿOdX
hQPVTOQWKÿWdKTObYVUdS;ÿ&Q[QVÿUbfZQML
$VW^QSÿKQhNKVÿUTWKTPT=ÿWTKÿhVX`Kd=ÿKQVh
KQXSVÿlOPVUhZQUQS=ÿhQSVWTXZQUQSÿlÿOcR
XN[LSÿUTZiVQfVWoÿKTXho;ÿDTKÿYLYTÿWTXQR
SVUTÿV`LXVWVLÿfXQidULÿQXÿUVTSmVLWV`OL
SQPZdUL;

$;(VSQXQdSOQSÿ[dMLÿlMQVXVQhdSVSÿiULR
fdSÿVXÿOcXbYQS;ÿ*Qhb=ÿOcXbÿfXQjVO\RÿXQVR
ibÿUTZlÿ VXÿ PVWLPTdU\=ÿ WdLZVYLÿ ^VWO\=
ShQdZbÿULWLKVhVYQS;ÿ$VTWÿ$VW^LÿULWLR
KVhVY_ÿfQPVUQÿSdXdL`KVÿV`KVS\ÿhQXLZ\;

2VSÿ[dMLÿKQXSVÿ V`ÿ!TWTSQWSLÿPQVO_
QKOPNZoSÿ lÿ ssÿ QUiV_;ÿ IMQVXVQhdSbÿ QSR
UTWN[b;ÿ*QhNKLYQS=ÿfXQjVOQS=ÿTOSPV[XVR
S_=ÿhPQOQK_ÿVXÿUTZQPV_ÿOcXbYQS=ÿUTWL

$;(VSQXQdSOQS;ÿ"OPQSÿ.ZVhQS;ÿ95JJR95J<ÿU;
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0VXULYVÿ'TZdMLSÿUVTSKLÿhXVMVPTfVYQ

'TZdMLSÿUVTSKLÿnTX[QSÿPQVOdVÿ[bfQWKÿ[dMLÿOTVmVQUQS

C:C:

$VW^QSÿ(VSQXQdSOQSÿRÿUQiLÿcfVL=ÿPQR
[QVÿOdOPdS=ÿfTXLOQVÿdiZQXQS=ÿWTUbfSR
K\SÿMVT`dULS=ÿiULWV_ÿSdSV[cXVU_;ÿ+TR
UbfLÿV`SVSOVXKV=ÿQKOXTVhKVÿlÿSQMTÿZbUTR
SVL=ÿZLUVWdLKV;ÿ)ÿOcXN[LYTÿRÿXN`OdS=ÿV`R
SVSOVXVQWKVS=ÿZVZVS;ÿ$VTWQSÿSKQU[VQdSV_
VXÿlZLUVQdSV_ÿPVTKdMV_ÿZQVPbYT;ÿ(cXN[LS
fQPVcWQS=ÿZLUVWdLYQWKVSÿKQXhÿOVK_=ÿLÿSQR
MLÿ OcXN[LSÿ fVPdUd=ÿ YLSÿ KdXKVWfdUd=
hPQSKVWbSÿ OQP[LSÿ WQdYLMbUVSÿ hXQPTWR

%KÿF@Jÿ=EJCG@RÿC@ST=H@A=C

&TLWQXZQSÿ*3&.%(%4

OVQWKVSÿZQdfTPl;ÿ#VOKdLYQWKVSÿKLW\=ÿWdR
[XbiVQWKVSÿPNfl=ÿOdXlÿhQSVTOKVÿUQiQVÿOQU
STOQSV;ÿ%WKTPTOKVWVdÿSQMVKdUdÿVXÿhXVfVUR
KVWVdÿLXVfVWQPdUdÿQhV[XbioSÿOVKLOlÿUTR
WVWbSÿ OcXN[LSÿ hQSQdPlÿ Rÿ QKSOVX\=ÿ fVP_=
WThQOQXKLYQU\ÿVXÿZQdfVQSPdLOSWl;

IÿUTWLÿhQSQdPlÿ$VW^QSÿQKbYLÿSKQVR
fVQVÿVXÿXN`OVQV;ÿ"XÿWTÿ95H>ÿUTKQVSÿSdR
XTWfbÿSQMLÿhVXU\ÿhQXLZ\ÿ&VTKdMLSÿXQR
`NKLY_ÿS\YdWfLYT;ÿ1dS=ÿ YQdWdS=ÿSdiQR

MbYdSV\=ÿ SdObPdSV\ÿ ZQdfÿ KXVdO`UVWfL
WThQSVKTWOVWVULÿMQPZiVLSÿSPdLOSWVdLR
ST;ÿ+dLÿKQZQÿVXÿV`SVSONXbÿ$VW^LÿVXÿMQPR
ZVWVWOVYLSÿOTPVQV;ÿ$VW^QSÿWdbYLÿPQVSMLS=
WTMQXiLULS=ÿV`TVWQWmVLSÿdiÿOQSZVTWNR
[bSÿXV[_ÿOcXN[LSÿOTPVd;ÿ)ÿ[dMLÿWLXVR
UQÿVXÿXTVOQPQdYQUQÿXQUVLS=ÿhQfXQiVWR
KLSÿ KVOXLMbS=ÿ YLSÿ “[PVkfVWVUL”=ÿQ[TYVWR

$;(VSQXQdSOQS;ÿ"dKLhLXKXTKQS;ÿ95JHÿU;
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VOVÿ9HJ>ÿU;ÿ+dLÿK_ÿUTK_ÿY\
hQKMVXKVWLÿVXÿOQXQPVdS;ÿ0LÿKL
`TZdMV_ÿhXVMVPTfVYLSÿ[dMLÿZQX
:ÿOQXKdSÿhVPZNKLSÿVXÿKMVXKVWKLS
WQdYQVÿ lÿMQPZiV\ÿQKbYdSV_ÿOQR
XQPV_;

'VLSÿhXVMVPTfVYLSÿXLZL=ÿOQZ
'TZdMLSÿUVTSKQSÿKdXVÿfQXR
[VWfQSÿ VXÿ fVPVQSÿ SQMVMQPZLS
KXQZV^VYQS=ÿOdXVLSÿSdZQXbÿYdR
XVZVWTSÿS\PNfQSÿYQUÿTOLWLR
UV`OQVÿ VXÿhLPVKV`OQVÿ V`QdfKV;
#bPÿ̀ V_ÿKTVSV_ÿUVTSKQSÿQKOQOR
PVQVÿOLMLYLÿSdÿ^QXVWbSÿ!dSVR
YLSÿQZUVWVSKXQ^VYQ;ÿ9<9?ÿU;
UVTSKLÿQKSKLMQVÿ[dMLÿWdMNR
Ooÿ lÿ 0TKTX[dXf\ÿ hQSÿ ^QX\
"PTOSQWZX\ÿ %;ÿ 2VTÿ hQSVTOb=
OQZÿ 1QfZT[dXfLÿ KTVSbS=
fQdKLSÿ9H/CÿU;=ÿ[cK_ÿhQR
PVOKLSÿWTZVZTPVQUÿhXLMVW^VYLS
UVTSKTPVdV=ÿOdXVS=ÿSdhXQWKQR
UQ=ÿWdLÿ9J5/ÿU;ÿhXVOPQdR
Sbÿ!dSVYLSÿVUhTXVYQV;

*QVfVÿ 'TZdMLSÿ hXQTVKVS
XLZL=ÿOQZÿmVQÿYQdÿs$%%Rs$%%%
Q;ÿTfkVSKQMLÿZTULOXQKVWbS
KXQZV^VYLS;ÿ2LSÿQKfVUbÿZXQdR
fTÿ Sdÿ WThXVOPQdSLUN[bS
QKOcXVUdÿÿVXÿZQ[QXÿKLPVQdÿKdR
XbK_ÿ [cKVÿ hdLSTPbYQULS;
!TVOVQÿKVObKVS=ÿOQZÿQWOSKTSR
WbSÿ VSKLXVYLSÿhQULOLSÿ KTVR
fVQUQVÿ hQMTVOSÿ 'TZdMLS
TOLWLUVWVLÿVXÿSL^VQPVWVLÿfNR
MTWVULÿXQVZ\ÿ&VTKdMQVÿKQhdS
.dXLhLSÿ 4\YdWfLSÿ WQXT;
*LOVQÿfVPVQÿVXÿfQX[VWfQÿSQMVR
MQPZLSÿhQKVXKVUVÿfQPVÿhQSVfVXKV
QWQVhKLPÿWTÿMVSVÿUcS_ÿMQPSR
KN[bSÿUVTSKQVÿVXÿUVTSKTPVQV;
DcKVWQÿ SVTOKV=ÿ OQZÿUVWbKQ
'TZdMLSÿUVTSKLÿhXVMVPTfVYQ=
YLSÿSdKTVOK_ÿPQVSMV_=ÿKTVSV_ÿ[TV
hQXTVf_ÿMVSdUQÿKQhK_ÿKQÿfTR
X\YQÿhQKVXKVUV=ÿOdXVLSÿSTUR
ZQUQSVSÿfTX[KVÿVXÿhdLSTPbKV
KXQZV^VYQSÿ[TVÿPQVSMoÿULONK_R
SVÿVXÿSTWQS=ÿVXÿYQdWQSÿ`TZdR
MVS;ÿ*Lÿ[cK_ÿfQPVUQÿhQPVWObR
KVÿSVU[LPV`OQVÿUVWVWKÿ:/CR\Y\
hXVMVPTfVYLSÿSdKTVOVULÿUVTSR
KdVÿSdOQOKl;
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"hVTÿ ZQVPVWVWO\ÿ $VW^\ÿ (VSQXQdSO\
]95:CÿRÿ95<<aÿiVWLUQÿWTUQiQVeÿKQV
KQhNKLYQS=ÿULWdUTWKQPVSKQS=ÿfXQjVOQS=
OWNf_ÿ VPVdSKXdLKLYQS=ÿ TOSPV[XVS_ÿTWKdR
kVQSKQSÿVXÿOcXbYQS=ÿUTWLKNXVWVWOQS=ÿZQVR
PbSÿ hXLhQfdLKLYQS=ÿ OXVKVOQS=ÿ QOKNMdS
lMQVXV_ÿOdPKcXLSÿXTWfVWV_ÿZQPNMVS;ÿ2LÿOcR
XN[QÿNXQÿSdSVPQdOdSVÿlMQVXVQhdSV`OLÿlMTXR
KVWVUL=ÿOcXVWVQVÿSQdfLUVÿUdkVTYdLST=
TOSPV[XVS_ÿNXQÿZQdfTPNYTÿOLPTO^VY_ÿ&VTR
KdMLYTÿVXÿdiSVTWNYT;ÿ(QSZVTWVQVÿZQVPVWVWR
OLÿZQX[QV=ÿXchTSmVQVÿVXÿSMQYLWbSÿ[dML
jVOSdLYQUVÿ ZVTWLXQ`KNYT=ÿ YLÿ jXQfUTWR
KQVÿ hd[PVOdLKVÿ ShQdZLYTÿ ]9a;"KOXTVhKVR
WQSÿZbUTSNSÿZQXÿlÿMVTW\ÿ$;(VSQXQdSR

$NKTWVSÿ!%1(34

OLÿZQX[Lÿ[XdLi\=ÿ hQ[XbiK\ÿ MVTWQUT
YLÿTOSPV[XVS_ÿOQKQPLfLÿlMQZTeÿ“#QVPVWVWR
OQSÿZQiWQVÿSdfXliKQÿhXVTÿ YQdÿhQZQXNR
K_=ÿWTKÿhXVT`ÿOTPVSÿUTKdS=ÿTOSPV[XVS_;
$bPÿTOShTXVUTWKdLYQÿSdÿhPLO`KTPbUVS=
“KQVSL”ÿ QXÿ “fQZVWQ”ÿ YQS=ÿ SdYdWfVQÿ OTR
PVQSÿOPV`TSÿlÿMVTW\ÿQXÿV`ÿMVTWLSÿZQXLÿOTR
PVQS=ÿ QhOQXhLÿ YQS=ÿ QOMQKVWKdLYQ=ÿ bkZVR
WQÿ Xcf`KNST;ÿ -QdWQSVÿ WQdYLSÿ TVPbS
LhdS_=ÿ KLPVQdÿ QhSdWOVWQWmV_ÿ XTKXLSR
hTOKNMVWoÿ TOSPV[XVS_ÿ XTfVSKXQ^VY\”]>a
]!TZQO^VYLSÿhQSKQ[QeÿOQP[QÿWTKQVSNKQ;a

(QVhÿKVOÿTOSPV[XVS_ÿXTfVSKXQ^VYQ=ÿOQR
KQPLfQMVUQS=ÿMVS_ÿjQOK_=ÿWTKÿSUdPOVQdR
SV_ÿjVOSQMVUQS=ÿ[dMLÿWdLPQKVWVSÿ$;(VSQR

XQdSOLÿ XchTSKVS=ÿ NhQmÿ XTWOQWKÿUTR
ZiVQf\ÿXdL`VQULUSÿOWNfLUSÿQhVTÿPVTR
KdMV_ÿTOSPV[XVS\ÿ]:a;ÿ*dLÿKVOSPdÿYVSÿXQ`b
ZQdfÿ PQV`O_ÿ VXÿ PQV`OTPV_=ÿ OdXVTÿ ZQ[QX
KQUhQÿZQXÿMVTWdÿYLÿOcXN[LSÿÿVXÿMVSdLR
UTWVWbSÿMTVOPLSÿPVdZNKLYd;ÿDTÿKL=ÿZQdR
fdUQÿK_ÿPQV`O_=ÿMLO_ÿNXQÿhQhdL`KVÿYL
hQKVTSÿTOSPV[XVSQVSÿQXÿY_ÿjXQfUTWKQVS=
hQ[XQdOVUQVS=ÿKQUhQÿSQMVKQVSÿ“hQ`KL
UTWL”ÿTOShLWQKQVS;ÿDTWTÿhVXU\ÿOQXK\
`Vÿ$;(VSQXQdSOLÿMTVOPLSÿSXVKVSÿ[dMLÿQKR
SOPTVSKQÿhQWTMbiVTKbSÿZQVPVWVWObSÿ4KQR
SbSÿ1TZNKbSÿYd[VPVTYVWVLÿPTVZVWVLÿlMQZTe
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'VQdPbW_ÿZMQXLÿXcUQVÿWdLÿ'd`MbSÿhdSbSÿ>??>ÿUTKQVS;ÿ.;*QUdPVLWVLÿWdLKXQdOQ

%OVÿUcS_ÿZVTW_ÿV`PVOdSVLÿ'VQdPbW_ÿZMQR
XLÿ XcU_ÿ QhXQ`NULÿ WTXQSKQ;ÿ "WOSKNR
MVQdSV_ÿQUiV_ÿZMQXLÿVWMTWKLXVdLSTÿY_ÿNXQ
OTPV;ÿIMQVXVQVSÿPQVOLKQXhVQVSÿXcU_ÿhQSKQR
KQSÿ[dMLÿQKSKQKLUQS=ÿXTSKQdXdLYQUQS
QX[Qÿ XTOLWSKXdLYQUQSÿ VX=ÿUQKNK=ÿ MVS\
PQVO\ÿSKLMbYLÿKLYTÿhQmVLYTÿMVTKLYTÿRÿ1TZVR
WVdLSTÿ'VQdPbWdLST=ÿhXVTÿ'd`MbSÿdhbS
QX[QÿhXVTÿKMTWOVWVL;ÿ4UdPOVQVÿhTXiVcXbR
YdSÿXcU_ÿhQSKQKLÿQhXQ`NUdS=ÿYdLSTÿhQR
SKT[bKQÿ[TWZX_ÿ[XdLi_eÿ KXQZV^VWVSÿhQR
SKQKLÿ V`hPQWQMVUQS=ÿ VWKTXYTXLÿ ZTKQPbS=
OQXKQVSÿVXÿUTWVWVSÿQhVhQMVZQPVWVUQS;

(QVhÿUVWVUQÿQWOSKNMVQdSVQUTÿ9H95
U;ÿQhXQ`NUT=ÿ'VQdPbW_ÿZMQXLÿSQMVWVWR
OdV=ÿATUQVKVYLSÿMbPVQMVWVWOdVÿ2dXfVdVÿ'TR
UTKQVÿ ÿ VXÿ"hLPLWVYQVÿ)fVWSOQVKTVR'TUTR
KVTWTVÿhTXZdLZQWKÿZMQX\ÿWdLULKVSÿATR
UQVKVYLSÿfTWTXQPVWVQUÿSTWVcWdVÿ2TXLWVR
UdVÿ$QPQMVmVdV=ÿhQKSÿ'VQdPbW_ÿZMQXQSÿSd
hQSKQKQVSÿ[dMLÿQhKMTXKQS;ÿ Iÿ Ylÿ MTZbÿZVR
ZTPVÿUTZVWVQVÿPQVhKQV=ÿTSQWKNSÿKQXhÿZMVTY_
hQOPbmV_;ÿ$VX`ÿ Y_ÿ[dMLÿSMTKQVWbÿSdÿ`TR
`VQVSÿPQWfQVS=ÿQhYdLSKQÿhXVT[dmV_=ÿLÿYLS
MVX`dYTÿ Rÿ SUQVPdSÿ [LO`KTPVS=ÿ ZTWfKQS
UQPOSWLUVS=ÿSdÿZMVTUÿUVSVWfVWVQVSÿdiR
SUQVPVWKQVSÿ XdKdPVQVS=ÿ Sdÿ MbKXdWfbUVS;
0TXbYoÿ MVTW\ÿ hXVTUTWo=ÿ hQKTWOQUTÿ l
QWKX\Y\=ÿOdXÿSKLMbYLÿZMVÿZVZTPbSÿOXLSWNS;
#T`VWbYTÿ[dMLÿhPQKcSÿ PQVhKQVÿSdÿKdXbOR
PQVS=ÿMTZQWKNSÿlÿZVZTPoÿSMTKQVWoÿRÿMQPfLR
U\Yl;ÿGVQÿSKLMbYLÿZQiNK_ÿOLOPV_ÿOXLSWVS
Sdÿ nTX[QVS=ÿ [Tÿ KL=ÿ [djTKQS=ÿ MVX`ÿ OdXVL
[QPOLWQSÿUdkVOQWKQUS;

!cUdLST=ÿ “MVX`ÿ KMTWOVWVL”=ÿ [dMLÿZVR
ZiVLYVÿSQPbÿSdÿ[QPOLWdÿVXÿ[QPVdSKXQZQÿ[TV
OVK_ÿhQKQPh_ÿV`ÿKMTWOVWVLÿhdSbS;ÿ%`ÿhXVTR
UTWbSÿ [dMLÿ hQKTWOQUQÿ lÿ OVK\=ÿUQi\
SQPo;ÿ0QSKQKQSÿKdXbYLÿQhVTÿOTKdXVQSZTR
`VUKÿPQWf_;ÿ0LÿMQPfLUdLYdÿlXTWfKVÿKXNS
UcXVWVQVÿXcSVQV;ÿIbYVUQSÿlÿYdLSÿV`ÿOVTUL

hdSbSÿ[dMLÿSOPVQdKdLKQS=ÿhXVTÿWQULÿ R
WTZVZTPVSÿQhKMTXKQSÿZQXiTPVS;

9JC<ÿU;ÿ VWMTWKLXVdYTÿ QhXQ`LUQS
1TZVWV_ÿ'VQdPbW_ÿZMQXLÿhQSKQKQSÿ ]XcR
UQVaÿ [dMLÿ QMQXVWbSÿ [cOPbS=ÿ QhPTVSKQS=
SdhdMoS=ÿSVTWLSÿV`ÿPQdOLÿhdSbSÿhQXTUR
KLS;ÿIMQiVdLYQWKÿlÿZMQX\ÿ[dMLÿMQXKQV=ÿMVX`
Y_ÿRÿSQPbÿSdÿZMVTUÿPQWfQVS;ÿ-NMTWQUQYQR
UTÿWQUTÿhXVTÿ'd`MbSÿV`SOVXKVWLSÿ`VLS
hQKQPhLSeÿfQPTXVYQ=ÿWTZVZTPbÿ[V[PVLKTOQÿ[TV
MQVSKVWbPb;ÿ4LZQSÿ[dMLÿSdPQdObYoSÿVXÿQhR
PTVSKQS;

9J<JÿU;ÿQhXQ`NUTÿhQSKQKQSÿYQdÿ[dR
MLÿhQOTVKoSÿSQMLÿV`MQVkZ\ÿRÿSQMVWVWOLÿ2LR
WLÿ'TUTKLSÿ XTOLWSKXdLKQSÿ QX[Qÿ hTXR
SKQKNKQS;ÿ2QUTÿ[dMLÿlbYVUQVÿSdÿUTZVWVQVS
PQVhKTPVQVS;ÿ %`ÿhXVT`QOVL=ÿ MVX`ÿZdX_=ÿ[dML
ZMVÿjQ^VYLS=ÿZQiNKLSÿVXÿV`ÿQ[VTY_ÿhdSV_ÿhQR

hdL`KLSÿSOQXZVWVQVSÿSPV[VWQVS;ÿIbYdSÿlÿhXVTR
[dKl=ÿZT`VWbYTÿhdSbYTÿRÿZMVMbXbSÿZQiNKLS
ZdXNSÿSdÿhVPVLXVQVS;ÿ%`ÿhXVT[dmVLÿRÿZdXNSÿl
“OQUVW\”=ÿOdXVQUTÿRÿKXNSÿOXLSWNS;ÿ%`ÿhQR
SKQKLÿhQKQPh_ÿfQPVUQÿZQXÿhQUVWbKVÿWTZVR
ZTPoÿOQW^TPVQXVY\=ÿMQVSKVWbPo=ÿSQPo=ÿOLXVZLR
XV_=ÿV`ÿOdXVLÿPQVhKQVÿMTZbÿQdO`KNW=ÿUcXVWo
MVXKdMoÿ]QKXLZL=ÿV`PVOdSVÿVOVÿUcS_ÿZVTW_a=
ZdLWOTho=ÿOdXVLSÿfXVWZNSÿV`OPLKLSÿhPNKLR
UVS;ÿ$VSdLSTÿWQUdLSTÿ[dMLÿZQdfÿPQWR
f_=ÿSKLfQSÿdiZTWfKQSÿUQPOSWLUVS=ÿfXVWR
ZNSÿUTZVWbS=ÿZdÿOQUVWQVÿÿV`MTSKVÿQWKÿSKLR
fL;ÿ#cUKQOVdSÿVXÿSKLf\ÿQ[VTYdLSTÿhQSKQR
KLÿfQPdLSTÿhdL`bÿUTKQPVWVQVÿQXKV`LO_ÿhQR
MVZQPLÿ LXWQUTWKQV;ÿ 0QSKQKQSÿ [dMLÿ STR
WQS=ÿSVYLSÿVXÿPQVhKQVÿSdhdMoÿQX[QÿfXVcMQWR
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hQSQOLKVÿQhVTÿ$VW^Lÿ(VSQXQdSOLÿiULfV`R
OLYLÿVXÿOcXN[LSÿPVOVULÿhXQZiV\=ÿOdXVÿOQXKd
NXQÿVXÿUQWLÿfNMTWVULÿVSKLXVYLSÿhVXUVTYV
hdSPQhVQV;

"hVTÿ$VW^\ÿ(VSQXQdSO\ÿhVXU\YlÿQKSVUVR
WVU_ÿhPdL`K\ÿTSdÿhQXQ`oSÿ955JÿUTK_
[QPQWZl;ÿ(VTOÿhQhVPZoSÿZQ[QXÿYdLSÿWLXVd
MbPÿhQhQSQOLKVÿUVTPVTSVTUSÿfVUKLYLÿOXQ`R
KLÿiULWbUS=ÿMVPZQUQSVS=ÿOQZÿKVTÿdiXQ`NR
KVÿ lShcZiVQVÿ[dSÿ lZLUcSÿ VXÿOWNfLSÿQhVT
DQVSLfQP\ÿSOQVKNKLYQUS;

4dÿ$VW^dÿ(VSQXQdSOdÿhVXU\ÿOQXK\ÿSdR
SVKVOLUTÿ95C/RQVSVQVS;ÿ%`SNOÿhLÿOQXLÿV`
MVS_ÿDQVSLfQPLSÿQhNPVWOV_ÿ[dMoÿhVTUTR
WdOQV=ÿQKSVSMTVOVWoÿSdÿ[LKQfQVS=ÿSdSVXVWR
OLUTÿ lÿ fXQjLÿ (LUQXLÿ XcUdS=ÿ O\ÿ KVO
lSKTVfK\ÿDQVSLfQPLSÿhXLfVUWQkVY\;ÿ*dL
UTKdÿZMQXLÿXcUQVÿZQXÿ[dMLÿQdKTWKV`OV=
WThTXSKQKNKV;ÿ*_ÿUTK_ÿXdfSbYLÿ9R\Y\ÿVX
SdSbZLUTÿSdÿ$VW^dOdÿlÿMVTW\ÿSdLP\;ÿ0VXR
UQVSVQVSÿ hLOQXVLÿUTKQVSÿUTS=ÿ hQQdfR
PVdOQV=ÿ[dMLUTÿPQ[QVÿKdXKVWfVÿlMQVXV_ÿOQXL
“KXLjbY_”eÿ̀ LMVWV_=ÿShXLfSKQU_Y_ÿUTZiVQR
f_=ÿLÿOQXKQVSÿWTQV`OVLSÿhQSOVXKVTSÿ[PVkR
fdmV_;ÿ0TXKXQdO_ÿUTKdÿ[TXWVdO_ÿOPQSbR
STÿZQiWQVÿ MNOZQMLÿfQWÿQOKNMVÿ “UQVW_”
hXTON[Q;ÿ1QWLÿSdLPLÿOQVUNWQSÿ$VW^dR
OQSÿ“KXLjbYQVS”ÿMVSQVÿWTSVZLUbZQML;ÿ0VXR
UQSÿUcS_ÿSdSVUQVWNUQSÿ[dMLÿOWNfLS;
2VSÿUQWÿZQMbÿhQSOQVKNKVÿOWNf\ÿ“4VZQ[R
XLÿTiTXLÿKdXKQV”=ÿLÿQ`ÿYQUÿRÿ“$VWTKd”;

+dLÿhVXULSVLSÿULOSPLÿUTK_ÿZVTWLS
(VSQXQdSO_ÿ$VW^dOQSÿV`ÿOVK_ÿhVXULO_ÿV`R
SVSONXbÿOQVhÿPQ[QVÿQhSVSOQVKoSÿULOVWNS;
%XÿULONOPLYTÿ YVSÿ ZQdfÿ SOQVKNZQML;ÿ 0TX
hTXKXQdOQSÿUTSÿ lMQVXVQVÿ PTVSZQMLUÿPQVR
O\;ÿ(QXKQVS=ÿOQVÿWT[cZQMLÿOdXVLÿULONR
KLYLÿ]KdLÿUTKdÿhXLfVUWQkVYQVÿKXcOLÿhTR
ZQfLf_a=ÿUTSÿ[bfZQMLUÿlÿZMQX\ÿiQVSKV
OQUdLPVdÿRÿ$VW^dOQSÿZQiWVQdSVQVÿSbZbR
ZQMLÿVXÿSOQVKNZQML;ÿ2VSÿSOQVKNZQMLÿPQ[QV
ShQXmVQV;ÿ1QWÿYQdÿKQZQÿ[dMLÿSdSVZQXoS
lShcZVS=ÿ OQZÿ$VW^QSÿWdLÿUQiTWSÿSOdR
[bYL;ÿ 4Od[bYLÿ hTXÿ KXdUh\ÿ PQVO\ÿ ZQdf
hQZQXNKV;ÿ-QPÿKQVÿKVOÿlShcZVS;

+dLÿhVXULSVLSÿOPQSbSÿhXLfVUWQkVYLR
YTÿ$VW^QSÿ[dMLÿWTÿKVOÿSOQVKQWKVS=ÿ[TKÿ VX
fXQiVQVÿ XQ`QWKVSÿULOVWdOQS;ÿ*dLÿUTKd
[dMLÿhQhPVKdSVÿUQZQÿXQ`NKVÿ lÿQKUVWVU_
OWNfTPTS;ÿ$VW^QSÿ MVSQZQÿ XQ`NZQMLÿTVPbR
UVS=ÿOQXKQVSÿWTKÿhTXÿZdÿhdSPQhVdS;ÿ"KSVR
UTWd=ÿUcS_ÿ PVKTXQKcXLSÿULONKLYQÿALR
XLUSOVTWbÿ$VW^\ÿZQiWQVÿhQfVXZQML=ÿhXQR
WQ`QMLÿYQUÿPVKTXQKLÿQKTVKl;

"WKXLYTÿOPQSbYTÿUcS_ÿQdOPbKLYdÿ[dML
hQSOVXKQSÿWTSTWVQVÿQKMNOoSÿhVT`VULÿULR
ONKLYQSÿ0LMVPQSÿ(XVMQVKVS;ÿ2VSÿKdXbYLÿPTUVQR

U\ÿlKQO\ÿ$VW^dOLÿVXÿUQWLÿQKTVmVQV;ÿ4NOl
XTVObYLÿQhVhQMVZQPVWKVÿOPQSbSÿSVTWPQVOXQ`Kl;
"KXVWOLÿQdOPbKLYQSÿUdZdÿSdÿ$VW^dOd;ÿ"`
hVT`VQdÿhQMQZVWVU\ÿSdÿLXWQUTWKQVS=ÿL
$VW^dOQSÿRÿ-TZVUVWLÿhVPVTSÿ[LO`K\;ÿ0;(XVR
MQVKVSÿUdZdÿhQfNXb;ÿ$bPVQdÿKTOLÿQhVhQMVR
ZQPVWKVÿULONOPLSÿShTOKQOPlÿ“1LKdPbÿhQMVR
PVLYL”=ÿSKQKLU\ÿhQfQPÿXQ`NKLYLSÿ&QkZNW_
0TPbZLSÿQhSQONU\;ÿ1LONKLYQSÿ0;(XVMQVR
KVSÿQKXVWOLÿV`ÿlMQVXV_ÿOPQSV_ÿfXdhoÿhVT`bY_;
%Xÿ lÿK\ÿfXdhoÿhQOPVdMLUTÿUdZdÿSdÿ$VWR
^d;ÿ *QVÿ [dMLÿZVZTPbSÿQhVUKVTSÿZQX[QS=
SdÿKVOXQVSÿUTWVWVWO_ÿKThKdOQVSÿVXÿKVOXQVS
ZQiQVS=ÿOdXVdLSÿUdUSÿhQXchVWLÿULONR
KLYQS;ÿ1QWÿ[dMLÿhQSOVXKQÿWdhVT`KVÿOXcR
UdSÿS^TWLSÿhXVTONYT=ÿLÿ$VW^QSÿZQibÿdho;
*QSÿShTOKQOPVSÿhLOQXVLÿUTK_ÿULONOPLYT
[dMLÿULOVWVQUSÿZVZiVQdSVQSÿlMNOVS;ÿ0LÿYL
ZQXÿ VPfQVÿ MVTWdSÿ MQZVWZQMLÿ QXKVSKQVS=ÿ L
UdSÿRÿ“UQPVLXVQVS”;

*VOXVQdSVQVÿKQSÿShTOKQOPVSÿVXÿOVKLSÿhVT`VR
ULÿhQULOLSÿ[dMLÿhVXUVTYVÿUdZMVTY_ÿSd
$VW^dÿ(VSQXQdSOdÿiVWfSWVQVÿlÿUTWLÿhQiVR
WVU\;ÿ1LONKLYQSÿ0LMVPQSÿ(XVMQVKVSÿ[dML
ZVZiVQdSVQSÿUcS_ÿQdKLXVKTKQS=ÿOdXVSÿWTR
UQi\ÿ[cXlÿ[QVSLfQPV`OV_ÿWdOXTVhbÿlÿUTR
WLÿhQSQdPl;ÿ95C5ÿU;ÿUTSÿSdÿ$VW^dÿ(VR
SQXQdSOdÿfQMLUTÿOMVTKVUdSÿQKMNOKVÿlÿ*TPR
`V_ÿKQVOLULSVLSÿZQVPbSÿULONOP\;ÿ*dLÿUTR
KdÿZQVPVWVWOQSÿ0;(XVMQVKVSÿYQdÿZVX[Lÿ*TP`VdLR
ST;

+LXSÿKQZQÿUdUS=ÿOQVULÿ[TXWVLOQUS=
PQ[QVÿKLPVÿ[dMLÿKVTÿ*TP`VQV=ÿ[TKÿYdLSÿhQSVTR
ObU;ÿ(TPVQMLUÿhXTOVWVQVSÿKXQdOVWVQVS=ÿWTS

OTPTVMVWV_ÿ[dMLÿUQiQ=ÿLÿVXÿKVTÿhQKNSÿhTXR
hVPZNKVÿ iULWV_;ÿ(QVÿ QKMQiVQMLUT=ÿULONR
KLYQSÿ0;(XVMQVKVSÿ [dMLÿ PQ[QVÿ WdSKT[oSÿ R
WTSVKVObYL=ÿOQZÿKbMQVÿUdSÿV`PTVS;

2VSÿPQ[QVÿSVTPLYLSV=ÿOQZÿOQXKdÿWTQKMNOL
MNXTSWbSÿOPQSbSÿULOVWNSÿ#QdfbPQ=ÿKdXbR
YoSÿWTQ[TYLKVW\ÿZQVPVWVWOLÿKQPTWK\;

*TP`V_ÿKQVOLULSVLSÿZQVPbSÿULONOPLYT=
OdXVLYTÿUdSÿSdÿ$VW^dÿMQZVWZQMLÿDQVSVLR
fQPLSÿDXLPVdOQVS=ÿhXQSVZbYLÿXVUKLSÿZQVPbS
hQiVWVULÿSKdZVYLS;ÿDTÿ0;(XVMQVmVL=ÿ*TP`VdLR
STÿUdUSÿ KQhN[\ÿZbSKbÿ VXÿ QkTX[QVZiQR
WVTmV_ÿKQdKN[bSÿULONKLYQSÿ$NSOdhLMQS=
OTPTXVdSÿUTKdSÿhXVT`ÿOQX\ÿSKdZVYQMoSÿKdLR
UTmVLÿ &TWVWfXQZLÿZQVPbSÿQOQZTUVYLYT;
*QVÿ[dMLÿPQ[QVÿZMQSVWfQSÿhTZQfLfQS=ÿOQR
XLÿQdZXLSÿQK[PLO`KQSÿlÿ*TP`VdS;ÿ2VSÿUcR
S_ÿMVS_ÿ[dMLÿPQ[QVÿUbfSKQUQS;ÿ$NSOdR
hLMQSÿV`ÿOQXKLÿhQSKT[bYLÿ$VW^LÿhLPVWOlÿl
KQhN[\ÿVXÿWdL`VXZiVQVÿhQKQXbÿQKSVZbKVÿYLS
SKdZVYLUS;ÿ1QW=ÿQKSVUTWd=ÿYVSÿhQKQXbÿPVhR
ZNKV=ÿ WTSÿ Q`ÿ fTXVQdÿ YQdmVQdÿ jLXU\ÿWTV
ShQPM_ÿZTXVWVdS;

*TP`VdLSTÿ$VW^QSÿ PQ[QVÿ ZQdfÿZVX[Le
Sdÿ[PLOWLKdÿWVTOQZÿWTSVSONXb;ÿDTKÿQWKR
XQSÿYLÿnL[VSÿ[dMLÿPVKTXQKcXQ;ÿÿ0QUTWd=
QWKXQUTÿOdXSTÿ YVSÿhQXQ`bÿ VXÿWdSVdWKb
“0TXfQPbS”ÿidXWQPdVÿfQWÿZVZTPlÿQhSQONR
U\;ÿ(cXVWNSÿfX\iVWKQSÿSdÿOLUTWKQXQVSe
XTVOVQÿZQXÿ KL[dPVWKV=ÿ ZQXÿhQZVX[bKV;ÿ$bR
PVQdÿKQSÿQhSQONUQSÿ[dMLÿhTXSOQVKNKQS
ULONOPLSÿMQOQXT=ÿSdSVPQdObÿZVZTPVLÿhQR

!;DdZXNSÿVXÿ$;(VSQXQdSOQSÿRÿ*TP`V_ÿKQVOLULSVLSÿZQVPbSÿULONOPLSÿQWKXL
OTXQUVOLSÿOdXSLÿULOSPTVMVQV;ÿ95C5ÿU;

$%+E"4ÿ (%4"!"34("4
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'VQdPbW_ÿZMQXLÿSQMVWVWOL=ÿKVKdPVWVLÿ&LXNUTWLÿMNSOdhL=ÿATUQVKVYLSÿMNSOdhVYLS
SdjXQfQWLÿ2LWLÿ'TUTKLSÿ]9J?CR9JH>aÿhLXKXTKQSÿ'VQdPbW_ÿ[QiWNmVLYT

]hQPQVZLKQSÿ'VQdPbW_ÿOQhVWV_ÿOLhPNmVLSÿXcSNYTa

'VQdPbW_ÿZMQXLÿSQMVWVWOL=ÿ!VTKQMLÿKVYcWQVmVLÿ2LWLÿ'TUTKLSÿ]9J<5ÿRÿ9<J9a
hLXKXTKQSÿ'VQdPbW_ÿ[QiWNmVLYTÿ]hQPQVZLKQSÿ'VQdPbW_ÿ[QiWNmVLSÿOXVhKLYTa

[\ÿSdKQXKQÿSdULObKVÿ>J?ÿXd[PV_ÿVXÿLXZVR
WQXVY\ÿXdfVQVSÿ[TVÿOVKQVSÿhXLZdOKQVS;

9</>ÿU;ÿXdZTWlÿUTVSKXQSÿ2LOc[QS
2dPVYLWQSÿ#LUTVOQÿV`ÿ0XcSVYLSÿ'VQdPbW_
ZMQXTÿV`KVWOQMLÿLjV^VW\=ÿLÿZQiNKLYQSÿ$VWR
^TWKQSÿ4KQWTMVmVdSÿV`ZQibÿZMVZT`VUKVTS
OQU[QXV_ÿfXVWZVS;

"X^nVKTOKQSÿE;"WV^nVWVSÿKVOXVQdSVQVÿhXLR
YTOKQMLÿVXÿZMQXLÿXcUdSÿRÿY_ÿXTOLWSKXdOR
^VY\ÿQX[QÿQKSKQKNU\=ÿKQmVQdÿSdKQXKNSÿSd
YdLÿ KdXbYLÿ [cKVÿ SdZQXNKLSÿ ZQdfÿ QWOSR
mVQd=ÿKLZbPÿ̀ VLÿPQVOLKQXhVLÿZLOdUTWKdLR
STÿY_ÿWTXQWZQUQ;ÿ2LÿhQMQXZbÿmVQÿSVTR
YQUQÿ Sdÿ hXQZVWVQVSÿ LjV^VWLSÿUcXVYVUL
ZQX[QVS=ÿLÿ KdLÿ KQXhdÿXcUdLSTÿZQX[QV
bYLÿlÿhQ[QVf\;

1TZVWlÿ VXÿUcXVWlÿhQSKQKdSÿYdWfVQWKV
fXQiV_ÿQX^nVKTOKcXVWV_ÿjLXU_ÿLXQWiTXVYQ
KVOXVQdSVQVÿ[dMLÿhQSKQKNKQÿKdLÿhQmVdÿPQVR
OLKQXhVd;

DcKVWQÿhQ[XbiKV=ÿOQZÿKdLÿUTKdÿUVWVR
UQSÿVXÿOVKQSÿQX^nVKTOKQSÿRÿ$LPTXVSÿ]tLPR
PTXa;ÿ9</9ÿU;ÿPQhOXVmVLÿ9>ÿZ;ÿYVSÿlSVhQR
XTVfLYLÿ'VQdPbWdLSTÿ]WThQSQONKQ=ÿZMQR
XTÿQXÿUVTSKTPNYTaÿhQSKQKNKVÿfLKV`OLÿSKVR
PVQdSÿKXL[\;

-Q[dSÿ VXÿZQX[`KdSÿQX^nVKTOKQSÿETR
kQXVSÿ"WV^nVWVSÿfVUbÿ9J<JÿU;ÿuPLXTW^VR
YLSÿUVTSKT=ÿ %KQPVYLYT=ÿ LÿUVXbÿ9<H9ÿU;
!QdZLWZMQXNYT=ÿ WTKLPVÿ (QdWL;ÿGVQ=ÿ OQR
hVWbST=ÿVXÿhQPQVZLKQS;

E;"WV^nVWVSÿlÿ&VTKdM\ÿhQKTOLÿ9<9>ÿU;=
+QhLPTLWdVÿiNfVdLYQWKÿlÿ!dSVY\=ÿSdÿUQXR
`QPLÿ1QOZLWQPZLÿOLXhdSd;ÿ0QSVKXQdOdS
+QhLPTLWLÿQXUVYQV=ÿE;"WV^nVWVSÿhQSVPVOL
&VTKdMLYT=ÿQhSVfNMTWLÿ$VPWVdYT=ÿZVX[LÿSd
SOdPhKLXVdUVÿ 0XQW^V`OdUVÿ "WZXVLPVd;
9<CJÿU;=ÿfXQjLÿDTWTZVOKLÿ*V`OTMVmVQdS
hQOMVTSKQS=ÿQKMNOLÿlÿ!QdZLWZMQXl=ÿKQhL
(QdWLÿfd[TXWVYLSÿQX^nVKTOKd;ÿ(QXKdÿSd
QX^nVKTOKdÿ2LOc[dÿ$LPTXVdÿE;"WV^nVWVS
SdhXLYTOKQMLÿOTPVSÿSKQKVWVdS;ÿ&NfVWQWKÿ̀ V_
hQSKQK_ÿQX^nVKTOKcXVWTSÿjLXUQSÿVXÿZTR
KQPTSÿSdÿ'VQdPbW_ÿZMQXLÿXcU_ÿLjV^VWQ
[TVÿLXQWiTXVYQ=ÿfQPVUQÿXQSKVÿQV`OV_ÿhQR
WQ`dU_;

4dÿ'TUTKLUVSÿSdSVYoSÿZQXÿMVTWQSÿQXR
^nVKTOKQS=ÿUVWVUQSÿ'VQdPbW_ÿZMQXLÿUTR
ZiVQfLYT;ÿ*QVÿu;!VUfQVPQ=ÿhQSKQKoSÿ'VQdR
PbW_ÿUVTSKTPNYTÿ[QiWNmV\ÿ]PTVSKQÿSKQKNKV
9</JÿU;=ÿhQSKQKNKQÿ9<H5ÿU;a;

(QSÿ[dMLÿ'VQdPbW_ÿZMQXLÿhQXOLÿQXR
^nVKTOKQS=ÿ ZdLUTW_ÿWTXQSKQ;ÿ 'QPKVWV_
SKLOQÿWTPTVZiVQÿQhVTÿYlÿOQP[bKVÿQKSOVXQV=ÿV`R
SONXdSÿKQV=ÿOQSÿYQdÿQWOSmVQdÿhQUVWbKQ;
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#QVPVWVWOLÿ$VW^Lÿ(VSQXQdSOLÿ[VLfXQjVR
YQÿQWOTKLSTÿ[dMLÿdiXQ`LUQÿPQ[QVÿKXdUR
hQVeÿfVUbÿ95:CÿU;ÿOLMLÿ9ÿZ;ÿ"dfUbW_
OQVUT=ÿ DQVSLfQPLSÿ MQPSmVdYT=ÿ cOVWVWO_
WQdYQOdXV_ÿ`TVULYT;ÿ"dfLÿKXNSÿ[XLPVQVÿVX
STSdL;ÿ1LObSVÿ"dfUbW_ÿhXQZVWbYTÿULR
ONOPLYT=ÿDQVSLfQPLSÿhXLfVUWQkVYLYT=ÿ*TPR
`V_ÿKQVOLULSVLSÿZQVPbSÿMVZdXVWbYTÿULONOR
PLYTÿVXÿ$VPWVQdSÿZQVPbSÿVWSKVKdKT;ÿ*XdUhQV
ZVX[Lÿ$VPWVQdSÿULZTPV_ÿWQU_ÿZQVPVWVWOd;
0QfXVWZVWbÿ YLÿ ZQX[LMVTKbÿ Rÿ $VPWVQdS
1;(;GVdXPVLWVLÿ MVZdXVWbÿUTWLÿULONOPQ=
#QVPbSÿSONXVdS;ÿ1VXbÿ95<<ÿU;ÿ2"$=ÿ+VdR
YLXOT;

'QPVQÿK_ÿPQOLWV`O_ÿiVWV_ÿWLXVdÿhQPVdZNR
KV=ÿOQZÿ$VW^QSÿ(VSQXQdSOQSÿWdLÿQWOSKNR
MLSÿ YQdWNSKbSÿ PQ[QVÿZQdfÿ VXÿ VWKTWSNMVQV
OcXb=ÿXTVO`ZQUQSVSÿlMQVXVLSTÿUTWLÿSXVKNR
ST;

2QdÿhXQ[bfLÿWTUQiQSÿ PQVOLÿ KQXhSR
WVSÿWdLÿUQWLÿYQdWNSKbSÿ[TWZXQULOSPVL
$VW^Lÿ(VSQXQdSOLÿUVXKVTS;ÿ#QdfÿOQSÿV`
QKUVWKVTSÿYQdÿV`[PbSL=ÿVXÿ̀ VQWZVTWÿWTPTWfR
MQÿQKfQVMVWKVÿKQV=ÿO\ÿV`fNMTWQd=ÿhQKNXVQd
QXKVUQVÿ Sdÿ YdLÿ[TWZXQdZQUQSÿULOSPL
VXÿSKdZVY_ÿUTKQVS;

$VW^QSÿ(VSQXQdSOQSÿUQWLÿQKUVWKNYT
[dMLÿVXÿV`PVOSÿOQVhÿLXVfVWQPVÿVXÿZMQSV`OQVÿPQR

[QVÿ KdXKVWfQÿQSUTWN[b=ÿ ShVWZdPVdLYQWKV
OcXN[VWTÿlKQVfQ=ÿfXQiVQVÿQKSVSOPTVZdSVQÿ[TWR
ZXQMVULÿhQhXQSKdUdÿVXÿNhQmÿSd[KVPVQÿZMQR
SVWTÿ`VPdUQ;ÿ2LÿQSUTWN[bSÿ`MVTSQÿPNZV
UQWTÿVXÿ`VQWZVTW;

1QKNK=ÿV`ÿKbM_ÿ$VW^QSÿ(VSQXQdSOQSÿ[dR
MLÿ hQMTPZbYoSÿ WThQhXQSK\ÿ ZQX[`KdU\
VXÿ[TfQPVWoÿOQWKXN[o;ÿ2VSÿWdLÿQWOSKNMLS
YQdWNSKbSÿ[dMLÿ PQ[QVÿSdSVKTPOoS=ÿQKOQOR
PVQVÿ dfZbÿ VXÿ hPbKLYLÿ SQMLÿ OcXN[VWfdU\=
XN`OVQVÿV`SVSOVXZQUQSÿV`ÿOVK_ÿ[TWZXQQUR
iV_;ÿ2LÿOcXN[VWTVÿMTVOPQVÿOQVhÿdhTVÿWT[dR
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'VQdPbW_ÿZMQXLÿSQMVWVWOL=ÿKVKdPVWVLÿ&LXNUTWLÿMNSOdhL=ÿATUQVKVYLSÿMNSOdhVYLS
SdjXQfQWLÿ2LWLÿ'TUTKLSÿ]9J?CR9JH>aÿhLXKXTKQSÿ'VQdPbW_ÿ[QiWNmVLYT

]hQPQVZLKQSÿ'VQdPbW_ÿOQhVWV_ÿOLhPNmVLSÿXcSNYTa

'VQdPbW_ÿZMQXLÿSQMVWVWOL=ÿ!VTKQMLÿKVYcWQVmVLÿ2LWLÿ'TUTKLSÿ]9J<5ÿRÿ9<J9a
hLXKXTKQSÿ'VQdPbW_ÿ[QiWNmVLYTÿ]hQPQVZLKQSÿ'VQdPbW_ÿ[QiWNmVLSÿOXVhKLYTa

[\ÿSdKQXKQÿSdULObKVÿ>J?ÿXd[PV_ÿVXÿLXZVR
WQXVY\ÿXdfVQVSÿ[TVÿOVKQVSÿhXLZdOKQVS;

9</>ÿU;ÿXdZTWlÿUTVSKXQSÿ2LOc[QS
2dPVYLWQSÿ#LUTVOQÿV`ÿ0XcSVYLSÿ'VQdPbW_
ZMQXTÿV`KVWOQMLÿLjV^VW\=ÿLÿZQiNKLYQSÿ$VWR
^TWKQSÿ4KQWTMVmVdSÿV`ZQibÿZMVZT`VUKVTS
OQU[QXV_ÿfXVWZVS;

"X^nVKTOKQSÿE;"WV^nVWVSÿKVOXVQdSVQVÿhXLR
YTOKQMLÿVXÿZMQXLÿXcUdSÿRÿY_ÿXTOLWSKXdOR
^VY\ÿQX[QÿQKSKQKNU\=ÿKQmVQdÿSdKQXKNSÿSd
YdLÿ KdXbYLÿ [cKVÿ SdZQXNKLSÿ ZQdfÿ QWOSR
mVQd=ÿKLZbPÿ̀ VLÿPQVOLKQXhVLÿZLOdUTWKdLR
STÿY_ÿWTXQWZQUQ;ÿ2LÿhQMQXZbÿmVQÿSVTR
YQUQÿ Sdÿ hXQZVWVQVSÿ LjV^VWLSÿUcXVYVUL
ZQX[QVS=ÿLÿ KdLÿ KQXhdÿXcUdLSTÿZQX[QV
bYLÿlÿhQ[QVf\;

1TZVWlÿ VXÿUcXVWlÿhQSKQKdSÿYdWfVQWKV
fXQiV_ÿQX^nVKTOKcXVWV_ÿjLXU_ÿLXQWiTXVYQ
KVOXVQdSVQVÿ[dMLÿhQSKQKNKQÿKdLÿhQmVdÿPQVR
OLKQXhVd;

DcKVWQÿhQ[XbiKV=ÿOQZÿKdLÿUTKdÿUVWVR
UQSÿVXÿOVKQSÿQX^nVKTOKQSÿRÿ$LPTXVSÿ]tLPR
PTXa;ÿ9</9ÿU;ÿPQhOXVmVLÿ9>ÿZ;ÿYVSÿlSVhQR
XTVfLYLÿ'VQdPbWdLSTÿ]WThQSQONKQ=ÿZMQR
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hVWbST=ÿVXÿhQPQVZLKQS;

E;"WV^nVWVSÿlÿ&VTKdM\ÿhQKTOLÿ9<9>ÿU;=
+QhLPTLWdVÿiNfVdLYQWKÿlÿ!dSVY\=ÿSdÿUQXR
`QPLÿ1QOZLWQPZLÿOLXhdSd;ÿ0QSVKXQdOdS
+QhLPTLWLÿQXUVYQV=ÿE;"WV^nVWVSÿhQSVPVOL
&VTKdMLYT=ÿQhSVfNMTWLÿ$VPWVdYT=ÿZVX[LÿSd
SOdPhKLXVdUVÿ 0XQW^V`OdUVÿ "WZXVLPVd;
9<CJÿU;=ÿfXQjLÿDTWTZVOKLÿ*V`OTMVmVQdS
hQOMVTSKQS=ÿQKMNOLÿlÿ!QdZLWZMQXl=ÿKQhL
(QdWLÿfd[TXWVYLSÿQX^nVKTOKd;ÿ(QXKdÿSd
QX^nVKTOKdÿ2LOc[dÿ$LPTXVdÿE;"WV^nVWVS
SdhXLYTOKQMLÿOTPVSÿSKQKVWVdS;ÿ&NfVWQWKÿ̀ V_
hQSKQK_ÿQX^nVKTOKcXVWTSÿjLXUQSÿVXÿZTR
KQPTSÿSdÿ'VQdPbW_ÿZMQXLÿXcU_ÿLjV^VWQ
[TVÿLXQWiTXVYQ=ÿfQPVUQÿXQSKVÿQV`OV_ÿhQR
WQ`dU_;

4dÿ'TUTKLUVSÿSdSVYoSÿZQXÿMVTWQSÿQXR
^nVKTOKQS=ÿUVWVUQSÿ'VQdPbW_ÿZMQXLÿUTR
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PbW_ÿUVTSKTPNYTÿ[QiWNmV\ÿ]PTVSKQÿSKQKNKV
9</JÿU;=ÿhQSKQKNKQÿ9<H5ÿU;a;

(QSÿ[dMLÿ'VQdPbW_ÿZMQXLÿhQXOLÿQXR
^nVKTOKQS=ÿ ZdLUTW_ÿWTXQSKQ;ÿ 'QPKVWV_
SKLOQÿWTPTVZiVQÿQhVTÿYlÿOQP[bKVÿQKSOVXQV=ÿV`R
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WQdYQOdXV_ÿ`TVULYT;ÿ"dfLÿKXNSÿ[XLPVQVÿVX
STSdL;ÿ1LObSVÿ"dfUbW_ÿhXQZVWbYTÿULR
ONOPLYT=ÿDQVSLfQPLSÿhXLfVUWQkVYLYT=ÿ*TPR
`V_ÿKQVOLULSVLSÿZQVPbSÿMVZdXVWbYTÿULONOR
PLYTÿVXÿ$VPWVQdSÿZQVPbSÿVWSKVKdKT;ÿ*XdUhQV
ZVX[Lÿ$VPWVQdSÿULZTPV_ÿWQU_ÿZQVPVWVWOd;
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KV=ÿOQZÿ$VW^QSÿ(VSQXQdSOQSÿWdLÿQWOSKNR
MLSÿ YQdWNSKbSÿ PQ[QVÿZQdfÿ VXÿ VWKTWSNMVQV
OcXb=ÿXTVO`ZQUQSVSÿlMQVXVLSTÿUTWLÿSXVKNR
ST;
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WVSÿWdLÿUQWLÿYQdWNSKbSÿ[TWZXQULOSPVL
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QKUVWKVTSÿYQdÿV`[PbSL=ÿVXÿ̀ VQWZVTWÿWTPTWfR
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ZXQMVULÿhQhXQSKdUdÿVXÿNhQmÿSd[KVPVQÿZMQR
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VXÿKTOSKVPbSÿUTWL;ÿ-VUbÿScWdSÿ4VfVKQS;
95C5ÿU;ÿ MVSQÿ+QfV_ÿ`TVUQÿhTXSVR

ObPbÿlÿ(TWT[dWOÿ0LXK\=ÿ1TVWLÿMQPSKVY\=
2"$;ÿ4diVWLYo=ÿOQZÿGVOQfLYTÿSKTVfVQUQS
&VTKdMV_ÿKTQKXQS=ÿ+QfVQVÿhTXSVObPbÿlÿ`l
UVTSK\;ÿ#VTWLUVSÿhLXQÿZVX[LÿjQ[XVOdLR
ST=ÿLÿMQOQXdSÿSOVXZQMLÿKTQKXdV;

ÿ+QfV_ÿ`TVUQÿV`VXL;ÿ95/:ÿU;ÿ2QWVR
WQÿV`KTObYLÿdiÿ%XLSÿ1QXOSL;ÿ*TOLÿhQR
PVOKVÿV`TVMVYLSÿKTQKX\=ÿ[TKÿQKSVXQZLÿS\PNR
fLSÿ OcXN[QV;ÿ 2QWVWQÿ1LWOdKbR1QXOS
fXliLÿhXVTÿKQhN[LS=ÿKL[dPVWLSVÿhVT`VUL=
fXQjVOLS=ÿZTOLXQMVULÿVXÿOLUTX^VWVLÿUTR
WLÿSXVKNST=ÿULObSVÿQdZVUL;

2Qdÿ ZQdfVQdÿ OQVhÿ OTKdXVQSZT`VUK
UTK_ÿZQVPVWVWObÿZQPNMQdYQÿPVTKdMV_ÿV`TVMVR
YLSÿVXÿQUTXVOVTmV_ÿOdPKcXLSÿfNMTWVUT=ÿhXVR
OPQdSLÿlMQVXVLUSÿUTWLÿLXfQWVkQ^VYLUS=
XTWfVQÿhQXLZQS=ÿNXQÿhTPWVdSVÿWTÿMVTW\
hXTUVY\;

2QWVWQÿ1LWOdKbR1QXOSÿ ZLUVSVÿ VX
PVQdZVTSÿUTWd;ÿ 4dÿ MNXdÿ %XQÿ QhOTPVQML
MVS\ÿhQSQdPl;ÿ0TXÿZQdfÿUTK_ÿSdOQdhb
V`SQUV\ÿhXVUVKNMVLYLÿUTWLÿOLPTO^VY\;

#QVPVWVWObSÿ `TVULYTÿ diQdfLÿ OTKdXV
ScWcS;ÿ#TYQ=ÿ>???ÿU;ÿUVXbÿ%XQÿ1QXOR
SQS;

ÿ2QWVWQÿ1LWOdKbR1QXOSÿKT[TfNMTR
WQÿ GVOQfLYT=ÿ iVTUQSÿ PTVZiVQÿ uPLXVZLYT
WThQUVX`ZQUQÿQhSVPQWONKVÿ fVUKVWbYT;
2LSÿfNMTWVUQSÿOdhVWQSÿhPQW_ÿVXÿVZbY_;
1TWVWVWObÿVWKTWSNMVQVÿOdXVQ;

ÿ$VTWQSÿSMQX[VQdSV_ÿ2QWVWLSÿ1LWR
OdKbSR1QXOSÿOcXN[LSÿULKNM_ÿ NXQÿOTR
PVQS=ÿOTPVLWb;ÿ#QdfTPVSÿZQVPVWVWObSÿOcXVR
WV_ÿNXQÿSVU[LPV`OV;

ÿ “+TKÿ PVcZWVQdSVÿ 2QWVWLSÿ 1QXOS
ZQX[QVÿhQSViNUVÿLhKVUVkUdÿVXÿiQVSUVWR
fdUd”=-ÿKTVfVQÿOXVKVOQV;

“$QVO`KVWbYQWKÿKQXhÿ2QWVWLSÿ1QXOS

UTWLÿ ZQX[_=ÿ V`SVSOVXVQÿ OTPVÿ SOVXKVWf_
KT^nWVO_ÿVXÿSKVPV_ÿhTXVLZQV=ÿKQmVQdÿlMQVR
XVQPNhoÿZQVPVWVWObSÿOcXN[LSÿXQVZ\ÿMVTWVR
YQÿWTOVWKQWKVSÿlOMbhVULÿ̀ QPKVWVS;ÿy;;;zÿ+QR
KcXQPd=ÿ YLfÿ KQV=ÿ OQSÿ ZQVPVWVWOoÿ lOMThVQ=
KQUhQÿ VXÿSMQX[VQdSVLUVSÿ YLSÿOcXN[LS
KTULUVS;ÿ*QVhÿfQUKLSÿfXLiVSÿ2QWVWLS
1QXOSÿZQX[dLSTÿQKSVSOPTVZiVQÿYLSÿhLR
iVcXVdÿlÿQhPVWO\=ÿjLPOPLXLÿV`UVWKVSÿRÿfVPVWVR
UdSVÿ lÿ SQMLÿ PVTKdMV`OQSÿ `QOWVS=ÿ Lÿ QSR
UTWVWbÿ hQKVXKVSÿ SdjLXUdLYQÿ OcXN[LYT
V`XTVO`K\ÿhQSQdPbYQdK\;ÿ+LXSÿ̀ VTÿhQUVR
WbKVÿ lOMbhVULÿRÿXQV`OLSÿjQOKLXVQVÿ PQ[QV
OLWOXTKcSÿVXÿQSUTWV`OV=ÿZQVPVWVWObSÿOcR
XN[QÿhVXUVQdSVQÿhQSViNUVÿOTPVQU_ÿMTXR
KN[V_ÿ [TWZXQiULfV`OdUd;ÿ (cXN[LYT
ZQVPVWVWObÿ WThQSVZdLZQÿ YLOVQUÿ KQdKVR
WVQUÿ QXÿ VSKLXVWVQUÿ STWKVUTWKdVÿ Rÿ YQV

1dkVTYQdSÿTOShLkV^VYLSÿSQPb

:9

SQMNYTÿ ZQVPVWVWOLÿ KQPTWK\=ÿ hXQSVUd`ZQR
MLÿ PVTKdMV_ÿ KQdKLSÿ ZQVWLUSÿ [cZVWfd
fXQdZdPVdÿVXÿWTMVPKVUVeÿ“.SKVÿMQPQWZLS=ÿOQR
ZQ=ÿOdXVLSTÿWLXbmVQdÿMVSO\ÿUTSKVÿ VXÿ V`
MVSLSÿZMQSVLSÿVXÿ`VXZVTSÿPbOKVÿ&VTKdMLWÿVX
YLYTÿhQPVOKVÿQWKÿQUiV_=ÿKQXNZQUQS=ÿ[TWT
fQPbmVQdÿ[cKVÿSQMLÿMVTWfVWKVQUSÿQWKÿWQdR
ZLS”;ÿ";$VPOdKQVKVSÿZXQdfTÿSdÿ4;DQPKXQR
UQVmVd=ÿWTÿOQXK\ÿSMQXSKNZQUVÿfXliVULÿl

4;DQPKXQUQVmVLÿXQWOXQ`KVS

&VTKdM\ÿfQPVUN[TS=ÿSdMLObÿ Y_ÿ VPVdkV`OdR
U\ÿRÿV`SMQYLKLYTÿKbMV`ObYTÿVXÿMVTWQU=ÿVX
QWKXQUÿ[cK_ÿKTOoÿMTXSKVSÿ“ZQXQOKLXVQdS”
QUQKdÿQX[QÿSTOVLKVÿhQSOdVÿOdVWLÿMTPOQR
U\ÿiQfXo”ÿP;

4;DQPKXQUQVKVSÿQOKNMVQVÿZQPNMQMLÿ0TR
KTX[dXfLÿPVTKdMV_ÿOdPKcXVWVQUTÿfNMTWVUT=
hXVOPQdSbÿULOSPLÿZXQdfVYLUS;ÿ9<59ÿU;
YVSÿ lSKLYLÿ lÿ !dSVYLSÿ fTLfXQj_ÿ ZXQdfVY\

]9<5:ÿU;ÿKQhLÿKLSÿZXQdfVYLSÿ&VTKdMV_ÿVX
PQKMV_ÿOLUVSVYLSÿWQXVda=ÿ95??ÿU;ÿRÿlÿ!dR
SVYLSÿ[V[PVLPLfVYLS=ÿLÿ95?JÿU;ÿRÿlÿ$VPWVdYT
lSKTVfK\ÿ&VTKdMV_ÿULOSPLÿZXQdfVY\;

DV[PVLfXQjVYLSÿ ZQX[\ÿ4;DQPKXQUQVKVS
hXQZbYLÿ9<J?ÿU;ÿhQSÿSVWLZLÿQX^nNMQR
X\ÿ+;-XVfLXLMVmV_=ÿ [Tÿ KL=ÿ hQZbYLÿ XdS_
[V[PVLfXQjQUSÿ$;1TiLMdVÿVXÿ+;&VSLMSOVdV
]SdXTfVSKXQMLÿ9<??ÿ Rÿ9<CHÿU;ÿ XdS_
idXWQPdSaÿ9;

&VTKdMV_ÿULOSPLÿVSKLXVYLYTÿ4;DQPKXQUQVR
KVSÿhVXUVQdSVQÿhQSVXTV`ObÿTKWLfXQjVWVd
ZQX[dÿQhVTÿPVTKdMV_ÿhQhXLmVdS;ÿDTÿKL=ÿYVS
XQ`bÿQhVTÿPVTKdMV_ÿ[VKVWVWONSKo=ÿPVQdZVTS
UTW\ÿVXÿOK;=ÿPVTKdMV_ÿShQdZLSÿVSKLXVY\=ÿPVTR
KdMV_ÿ hTXVLZVOLYTÿ SOTP[bÿ hd[PV^VSKVWVdS
SKXQVhSWVdS=ÿMTXKbÿULOSPVWoÿ VXÿfXLiVWo
PVKTXQKcX\;ÿ#TYQ=ÿMTXKVUQVÿ[dMLÿUTWOQR
MTXmVQV;

ÿ4;DQPKXQUQVKVSÿhQXTWfbÿZdÿOQhVKQPVR
WVdSÿ[V[PVLfXQjVYLSÿMTVOQPdSeÿ PVKTXQKcXLS
QhVTÿ&VTKdM\ÿ]OXQ`KLKNXLSaÿVXÿXThTXKdQR
XVWoÿPVTKdMV_ÿShQdZLSÿXLZNOPo=ÿKQVhÿhQK
ShT^VQPV_ÿ hTXVLZVOLSÿ S\XQ`_gÿ [dMLÿWdR
UQKoSÿSdZQXNKVÿV`SQUV\ÿXTKXLShTOKNMVR
WoÿPVTKdMV_ÿhTXVLZVOLSÿXLZNOPo=ÿKQmVQdÿ̀ VL
SdUQWNULÿWTlMNOZb;ÿ2LÿhPdWOSWQVÿhXVR
OPQdSLÿ PVTKdMV`O_ÿXQWOXQ`mV_ÿQhiMQPfQ=
4;#QdOQWKLÿZQX[_ÿS\XQ`QS;

4QMLÿMTVOQPdSÿ4;DQPKXQUQVKVSÿZQiWQV
hQSVXQ`VWbYLÿD;AVTUOTWmVL=ÿ#QfVPVL=ÿ2dLR
ZdPQVmVLÿVXÿOVKQVSÿSPQhNMQXZiVQVS;ÿ$VTWQS
V`ÿY_ÿRÿ1QWOV`OV_ÿ4VPOb;ÿ*QVhÿ[V[PVLfXQjQS
lQUiVWLÿSQMLÿfVUKLYLÿOQVULÿhQMQZVWVR
U\;

s%sÿQ;ÿhQSOdKVWVQVSÿZT`VUKUTmVQVSÿSdR
SVjLXUQMdSVÿ OXQ`KLKNXLSÿ [V[PVLfXQjVYQ=
NhQmÿ4;DQPKXQUQVmVLÿMTVOQPQSÿ“&VTKdMLS
fTLfXQjVYLS=ÿTKWLfXQjVYLSÿ VXÿSKQKVSKVOLS
[V[PVLfXQjVWbSÿUTZiVQfLSÿXVWOVWNS”=ÿSOQR
KVWLÿULOSPLÿXQVZ\ÿ&VTKdMLYT=ÿPVKdQWVSKVOLS
hXL[PTU_ÿKNXVWbYVU\ÿOVKLSTÿ`QPNST;ÿss
Q;ÿhXQZiVLYTÿMVSdLUTWVWVdLSTÿPTVZVWVdLR
STÿ ]hTXVLZVOLYT=ÿ OQPTWZLXVdLSTaÿ SOTP[R
KLSÿSQMV`MVTKQVÿSOVXKLSÿXTOLUTWZQ^VWbS
XLZNOPbSÿ VXÿ S\XQ`QVÿ hLhdPVQXVWLÿ [V[PVLR
fXQjVY\=ÿhXVQXKVWLÿY\ÿhXVTÿhPQmV_Y_ÿfNMTWR
KLY_ÿSPdLOSWV_;ÿ(WNf_ÿhXTON[LSÿOQKQPLR
fQV=ÿVWjLXUQ^VWVQVÿ[TVÿXTOPQUVWVQVÿS\XQR
`QVÿ hTXVLZVOLYTÿ hQZbYLÿ jVOSdLKVÿ KLÿ PQVOR
UTmVLÿShQdZ\=ÿhQPQVONKVÿOdPKcXVWVdSÿVXÿOLR
UTX^VWVdSÿXN`VdSÿKQXhÿ1QiLSVLSÿ&VTKdR
MLSÿVXÿ2"$=ÿLÿhQWQVOVWdSÿShQdZLSÿZXQdR
ZVU\=ÿ Rÿ VXÿ KQXhÿ&VTKdMLSÿOWNf_ÿ PTVZbY_=
hXTON[VWVWO_=ÿShQdZLSÿZQX[dLKLY_ÿ.;
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K_ÿhQ[QVfLYTÿV`PTVSKLÿQjLXVkU_ÿXVWOVWVL
“"POQWQÿ`QXOQ”;ÿ'VSÿYQdÿ[XQWZQdSÿQUR
iVQdSÿSdPQdOdSVLÿhLTKLÿZT[VdKQSÿZiVdR
fVWQÿVXÿKdL=ÿOQZÿYLÿOcXN[LSÿKQOTPVSÿhXVT`
hdS`VUKlÿUTK_ÿhXQSVZbYLÿ-XVWOV`OVLÿMVR
ZdXVWbYTÿULONOPLYTÿ]!QZMVPV`OVLÿX;a;ÿ*TW
VXÿOPQSbYT=ÿVXÿQOKNMVQdSVQUÿ[cXTPNYTÿUQW
KTOLÿZQX[dLKVSÿSdÿYQdWQVSVQVSÿPVKTXQKQVS=
KQXhÿ OdXV_ÿ Rÿ VXÿ `VQWZVTWÿ hXVSKQKLULS
OWNfLSÿQdKLXVdS;ÿ0QfQPVQdÿYVSÿV`TVWQÿOQVh
XQ`NKLYQSÿlÿhPQK_ÿOcXN[LSÿMVT`OTPl;

4LWTK_ÿXVWOVWNSÿ“"UiVWQSÿ̀ T`bPVS”ÿKVO
SQMLÿV`MQVkZQ=ÿhQMVX`VdUVÿfQPVÿhQSVXLZNR
KVÿOdOPdS=ÿLÿV`ÿKVOX_Y_ÿRÿKQVÿMVTWLÿSTWVQdR
SV_ÿVXÿhXTSKViV`OVQdSV_ÿhLTkVYLSÿiQWX_=
[NPLYQWmV_ÿQhVTÿY_ÿOcXbYLÿhLTKVWVLÿQUQR
KLÿV`UQWNU\=ÿOWNfQ=ÿOdXV\ÿSdZQXLÿWTK
Zdÿ `VUKQVÿ Q`KdLWVQSZT`VUKÿ SLWTK_{
#QdfTPVSÿliNUVQdSV_ÿPVTKdMV_ÿhLTK_ÿXQR
`bÿVXÿSLWTKdS=ÿKVO;;;ÿQXÿMVSdSÿYdLSÿSdZbR

YdSÿlÿMVTW\ÿOVTOVdÿhXVPNfK_ÿUcS_ÿ[VmVdR
PVdV|ÿ";'VZPQdSOQSÿhQSVXVWOLÿiQWX\=ÿOdR
XVLÿhXQZiVQÿSVTOVQÿs%%%ÿ QUiV_=ÿ iQWX\=
OdXVLÿhXQZVWVWOQVÿ[dMLÿZVZVTYVÿ#QWKb
VXÿ0TKXQXOQ=ÿLÿYQVSÿSTObÿ$;'TOShNXQS=
F;FTVWb=ÿ ";0d`OVWQS=ÿ ";1V^OTMVmVdS=
';DLZPTXQS=ÿ!;1;!VPOb=ÿ$;DXVdSLMQS=ÿV`
PVTKdMV_ÿRÿ1QVXLWVS=ÿ2;2QWLWVS=ÿ0dKVWQS=
$;1QmTXWVS=ÿ 2;"VSKVS=ÿ ";$TW^PLMQ=
.;1VTiTPQVKVS=ÿ*;*VPMNKVS=ÿ2dSK;ÿ1QX^VWR
OTMVmVdSÿVXÿZQdfÿOVK_;

“"UiVWLÿ`T`bPVL”ÿQdKLXVdSÿhXQKQXR
UbPbYTÿhVXULYLÿ MVX`TPVLÿhdSPQhVLÿQKR
PTWOVUT=ÿhXVSKQKNZQUQSÿXVWOVWl=ÿV`ZbSR
KLÿSQMLÿOcXN[VWTSÿhLkV^VYQS;ÿ+dXLZLR
UQ=ÿ OQZÿ `VdLÿ SLWTKNWdÿ YVSÿ WLXVÿ hVXR
UVQdSVQÿhQiVWKVÿhQKSÿSQMT;ÿ2LÿiLZVS
QKSVXQWZQÿ V`ÿ hQS\ULWbSÿ VXÿ WLXLU

!Q`LÿTVPbXQ`mVdSÿ"PTOSQWZXQSÿSTR
WVQV=ÿ WTUQiQÿ Y_ÿ NXQÿ hd[PVOQMoSÿ lMQVR
XVdLSTÿQWKLPLfVWVdLSTÿXVWOVWVdLST=ÿhTR
XVLZVOLYT=ÿLÿ̀ KQVÿhVXU\YlÿTVPbXQ`mV_ÿXVWR
OVWlÿV`PTVZLÿKVOÿ̀ VTUTK=ÿSdOQdhoSÿOTPV_
ZT`VUKUTmV_ÿhQKVXKlÿVXÿZVZiVdPlÿhLTkVR
YLSÿ[QfQi\;ÿ1cS_ÿhQ^VKdLKLSÿTVPdKbS=
UQKNK=ÿV`ÿZQdfÿQWOSmVQdÿhQXQ`NKLÿSLR
WTKL=ÿWTSÿXVWOVWNSÿ“"UiVWQSÿ`T`bPVS”
PVdZVYQ=ÿOQZÿYLÿQdKLXVdSÿKdXKVWfQSÿMVSR
OL=ÿOQSÿ[cKVWQÿKVOXQUÿhLTKdVeÿKdXVÿQhVT
O\ÿXQ`NKVÿ VXÿULOQÿSQMLÿOcXVWVdSÿQhR
MVPOKVÿKVOXQVÿhLTkVYQVÿhXVKVWOQWmVdÿQhZQR
Xd;ÿ)ÿOQZÿKdXVÿQhVTÿO\ÿXQ`NKV=ÿYQdÿiVWLR
UTÿV`ÿfQdSN[bSÿlMQVXVQdSV_ÿhd[PVOQ^VR
Y_ÿ]ZQXÿhXLkQ=ÿhd[PV^VSKVOQ=ÿPVKTXQKcXLS
OXVKVOQ=ÿ TSTVSKVOQ=ÿ OTPVLPVOQÿ SdZQXNK_
OWNf_=ÿMTXKVUQVa=ÿOQZÿlSKTWfVQÿhXQSVR
SOMTX[KVÿlÿfVPTSWVdSÿfNMTWVULÿOPLZdS=
RÿV`ÿhVXULSÿYLÿOWNfLS=ÿhXQbYdSV_ÿUTR

P(K,&*#ÿ0*(;"18&ÿI8(-"&D
3(-ÿJ782#7ÿ"Eÿ1"$ÿ2"5*#ÿI"K,-DDDÿeIDÿSY_f
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}}}
4VPMTSKXQSÿDQPKXQUQVKVSÿfVUbÿ9<C9

U;ÿfXdLZiVLÿ>ÿZVTW\ÿ]ShQPVLÿ>9ÿZ;aÿ!QZR
MVPV`OVLÿXQYLWT=ÿ1QWOV`OV_ÿOQVUT=ÿMQPSKVTR
mV_ÿ`TVULYT;ÿ2l=ÿMVTWdSÿUTKdSÿhQSVULR
OVdSlÿ!QZMVPV`OVLÿhQXQhVWbYTÿULONOPLYT=
hQbUbÿfPL[LKVÿfVUVWQVKVSÿRÿ3hNWLSÿOPTR
[LWQSÿ";DLfd`QS;ÿ9</5ÿU;ÿ4VPMTSKXQS
ULObSVÿ!QSTVWV_ÿ KXVOPQSbYTÿ QhSOXVKVTS
ULONOPLYT=ÿLÿ9<H?ÿRÿ9<H:ÿU;ÿRÿ*TP`V_
hXLfVUWQkVYLYT;ÿ*TWÿV`[dMLÿVOVÿ9<H:ÿUTR
K_ÿ SdOVPVUL=ÿ [QVfbÿ OTKdXVQSÿ OPQSTS;
9<H/ÿUTKQVSÿQKMNOoSÿlÿ0TKTX[dXf\=ÿ4VPR
MTSKXQSÿDQPKXQUQVKVSÿhLX\ÿUTK_ÿULObR
SVÿhVT`KV=ÿKVObZQUQSVSÿlSKLKVÿlÿ1TWLÿQOQR
ZTUVY\;

4KLOLZQUQSÿPb`_=ÿULONOP\ÿhQPVOLÿVX
bUbSVÿlMQVXV_ÿZQX[_;ÿ9<H5ÿU;ÿShQPVLÿ9/

Z;ÿhXQZbYLÿZVX[KVÿ0TKTX[dXfLÿMVT`LSVLS
[V[PVLKTOLSÿSOQVKNOPLYT=ÿVOVÿ9<5<ÿU;ÿRÿPQVSR
MQVÿ SQUZLULÿ KQXWQdKLYLÿ KTVSbUVS=ÿ L
WdLÿ9<5<ÿU;ÿVOVÿ959<ÿU;ÿMQSQXVLÿUbW;
RÿTKQKVWVdÿZQX[dLKLYd;ÿ959<ÿU;ÿfTfdR
ibSÿUbW;=ÿfQMoSÿhTWSVY\=ÿ4;DQPKXQUQVR
KVSÿ V`MNOLÿ lÿ0TWkLSÿfd[TXWVY\=ÿDQ`UQR
OLMLÿUVTSKTPl;ÿ*TWÿYVSÿfNMTWLÿVOVÿUVXKVTS;
4hbYQUQ=ÿOQZÿUVXbÿ959<ÿU;;

*LOSÿ4;DQPKXQUQVKVSÿV`PVOLÿQUiVWVWO_
hXVSVUVWVUdLSTe

“"hSVPQWOQWmVdSÿ hQSÿ 4;DQPKXQUQVKl
lPTVSZQMLÿWT[TYQdWQÿOXTSWQÿULKTXbPb=
LÿhQSVKVOZQMLÿYdLSÿMVZdKVWVLÿcfVLÿfTPSMQ
XdSV`OQÿ[QXkZQÿ PQ[QVÿUQPLWQdSÿhQVPfL
hXQOQdPQdSÿMTVZLÿMNXV`OVSÿVXÿfXQiVQÿ̀ VQdR
PV`OV_ÿKQXUTÿhXVSVSKQKNZQMLeÿ“.Sdÿ4VPVSÿDQPR
KXQUQVKVS”;

“%`ÿ[dKLÿSdKMQXONULÿ[dMLÿUQKNKV=ÿOQZ
mVQÿfNMTWLÿWTÿZVZTPVSÿKdXKdLPVS”(=ÿKQmVQd
4;DQPKXQUQVKVSÿLhKVUVSKV`OQVÿiVcXbYLÿlÿfNR
MTWVU\=ÿXVWOLÿPVTKdMV_ÿKQdKLSQO\=ÿZLUbR
YLSVÿ STW\YQÿ hQfLWN[Tÿ VXÿ YLSÿ PVTOQWLU
KQdKLSÿhQhXLmVdLST=ÿhQUQidÿSdXQ`VWbR
YLÿMVT`LYLYTÿ[V[PVLKTOLYTÿ VXÿ YQUÿhXVTVWQR
ULSTÿhXVMQmVLSTÿOLPTO^VYLSTÿTSQWmVQS
PVTKdMV`OQSÿOWNfQS=ÿULOSPVWVQVSÿhQfXVWR
ZQVSÿXTWfbÿhVXU\Y\ÿPVTKdMV`O_ÿOWNf_ÿ[V[R
PVLfXQjVY\;ÿ$NXVQdSVQYQVÿShQdZLSÿXTVOQP_
MQPZN[QVÿ4;DQPKXQUQVKVSÿXQ`NZQMLÿhQXTV`R
OVUdSÿ VXÿ XTVOQPQdZQMLÿ PTVZVULÿ SdSVhQR
iVWKVÿ SdÿULOSPVWVQUÿZQX[dVÿ XTVOQPVWfQ
ZXQdZiVQUQÿPVTKdMV`OQÿShQdZQ=ÿOdXVQÿYVS
MbPVQdÿZLSWVQVÿZQPNZQMLSVÿSdÿSKdZTWKQVS

4;DQPKXQUQVmVLÿ“&VTKdMV`O_ÿVXÿSTW_Y_ÿhXcS_ÿOWNf_ÿS\XQ`L”ÿ>R
QSVSÿPTVZVUQS

4;DQPKXQUQVmVLÿOXQ`KLKNXLSÿ[V[PVLfXQjVYLSÿMTVOQPLÿ>RQSVS
PTVZVUQS

4%&$.4*!"4ÿD"&*!"1"%*%4
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OXTVhVQÿ WTKÿ hQKNSÿ SLWTK_ÿ hQMQZVWVR
UQVeÿ “ALZVS”=”3iUQX`KVS”=ÿ “*TVSN[b”=
“(TPVQS”ÿVXÿOK;ÿ0QfXVWZVWbÿSLWTK_ÿKTR
UQÿRÿfNMTWVULÿhXQSUbSÿVT`OLYVUQS
RÿMbPfVÿQXKVUQÿjVPLSLjVYQV;;;ÿ#QdfTPVSÿSLR
WTK_ÿV`PQVOLÿiQWXdVÿ[cKVWQSÿNhQKN[TS;
-XVTiKQVÿPQVOLUQSVÿXVKULÿVXÿXVUL=ÿ[TK
TSQUQÿVXÿKLOV_=ÿOdXVdLSÿSOQVKQVÿOQVh
KVTSVLfÿfTXdSÿTVPbXQ`mVdS=ÿMQZVWKVWdS
SLWTKVWVQVS;

(LOVLSÿ SMQX[VQdSVLSÿ";'VZPQdSOL
SLWTK_ÿ NhQKN[bS=ÿ [NPLYQWmVLSÿ QhVT
iQWXL=ÿOdXlÿOQVhÿhQKSÿSQOLSV=ÿWLXVÿ“hXVR
OTPKVÿV`ÿdiUQX`KVTS”=ÿXLZLÿhLTKLÿSQMVR
KdU\=ÿLXVfVWQPdU\|

2_=ÿ[cZVWf_ÿ KVOÿ “"UiVWLÿ`T`bPVL”
QdKLXVdV=ÿWTÿKQVhÿUQiQV;ÿ-QPÿSMQX[VQdR
SVQ=ÿOQZÿSLWTK_ÿPNXVWVSÿnTXLYdSÿMVSV`R
OQVÿSdKQUhQÿSdÿhQmVdÿQdKLXVdUV=ÿKdR
XVÿSQMLÿXQV`OLSÿTXZMoÿ VXÿ PQVO\=ÿSQML
hQSQdPVLÿUQKNULÿ OQUh\=ÿ jVPLSLjVY\=
YQdSTW\=ÿiLZNW\;ÿ2QUÿfNMTWVUQSÿ“KVO
KVTOÿKTMTXKQS=ÿOVTOÿhXVSVfPQdZiVQÿhXVT
UQWoS”=ÿOVKdXÿRÿ“V`WNOSKQÿMVSQÿPNfÿUVR
XQiQS=wÿTSdÿWTVÿZVZTPVS=ÿWTVÿUQiQS”;
&NXVWVSÿnTXLYdS=ÿQX[Qÿ PNXVWVSÿSd[YTOR
KQS=ÿRÿOdPKcXLSÿiULfdS=ÿVXÿOdPKcXVWVS
SPdLOSWVSÿ SLWTKdLSTÿfQWbKVWQVÿ XN`R
OdS;ÿ+dLÿ"WKVOLSÿ VOVÿ1;(;GVdXPVLWVL=
VOVÿUcS_ÿZVTW_;ÿ"XKVUTSWVSÿYQUÿOQVR
UQS=ÿ [TKÿ VXÿ UVTSKQSÿ WTSMTKVUQS;
-QUKQÿ Rÿ SMQX[VQdSVQSÿ QhU\SKNU_
OLWKVWTWKQS;ÿ,hQmÿSMQX[dSÿYQUÿOQVR
ULÿiULfdS=ÿOQVULÿhTVkQiQSÿ]“OQVUL
hTVkQiQSÿKLOSÿQXKVUQSÿVXÿfTXQS”=ÿ“iTR
UbÿPQ[VQdSVQVÿUNPVÿQXKLY\”a;ÿ2VS=ÿWLXS
PNZVUQSÿ"WKVOLSÿPQVO_ÿhQPQVULSÿVXÿ'MVTR
SLS=ÿSQMLÿKbMNWbSÿhQKXVLKQS=ÿ+TUdR
WL=ÿ+TXVTS=ÿ(XNiV_ÿOQPWL=ÿ1;(;GVdXPVLR
WVL=ÿ*QZLÿDPVWZLSÿiULfdSÿ RÿfTWKQVR
WVSÿ]“OQSÿhQUVPSÿfVUKVWbSÿ`MTWK\ÿiTR
Uo=wÿK\ÿVXÿiTUbÿQUiVWQVÿhQUVPS”a;ÿ2L
iMVPfSWVSÿZQiWQVÿONPQÿVOVÿOLSUVWV_ÿQdO`R
KN[V_=ÿhXVTÿ-XVfLÿ!QK_=ÿ0QdO`mV_ÿ*QR
OL=ÿhXVTÿ$QVMLSÿYdLSKLS=ÿYLÿQKShVXKVTS
KQ`OQSÿRÿOXVO`mVLWV`OLSÿULXQPbSÿMTXR
KN[bS;ÿ&NXVWVLÿSd[YTOKLÿYQdSTWLYTÿNXQ
VXÿ`QPKLÿMVZVWVLÿMVTWV`dULÿZLkb=ÿWTK
TPTfV`O_ÿWdLKQVO_=ÿVPfTSVL=ÿhQSPQhKVWR
fdUL=ÿPQdOVUL=ÿKVObYVUL=ÿOQZÿQKTVKVS
[dSÿ`MVTSTSWbÿdiÿ`V\ÿZVTW\ÿ2VSÿPQ[QV
YQdKXdSÿiLZiVdV=ÿOdXVSÿKQVÿ“PNfÿZVTWQÿKNR
XQ”=ÿKQVÿ“hQMVXSKQÿiLZiVQVÿQVZd=ÿVPfTSVd
VXÿOcWd”=ÿKQVÿ“Q`KXdSÿ[PLfVdV”;ÿ2Lÿ“UQR

@IK@G>ÿLÿ=A?@Gcÿ<dFBMR
fQPÿTVPbXQ`KVSÿSKQVfQÿdifVUS
Q`ÿKVOÿiTUbSÿiLZlÿhQOQXKLYd
YVSÿUQWTÿhQWVTOVWSÿ[TKÿhXVVUS

WTXTfbYQdÿZNOdULYÿUVXQiL
WTSKQmVQdÿWTVÿXcU_ÿWTVÿhVPV_
UQWÿhQOQWOQÿMVTWLÿiVWfSWVLÿUQiL
WTSÿhQSQdPlÿQUiVW\ÿUNPVd

PQVOQSÿVT`OLÿ#%.$)ÿiTUbYÿMVTKLS
Y\ÿSdXQSÿVT`OLZQUQSÿfQP[cK
WT[T[cSVdÿWVTOQZLSÿhLTKQS
[TKÿiULfdUÿQ`ÿZQXÿfQPVdÿhQ[cK

hLÿUVXKVTSÿSdfXl`ÿMbPÿSQhWQSÿWQdYQSÿVX
J=C*@KGÿFKJaCÿASCÿ?KAaCÿJ<=>M=C
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hVXUQSVSÿMQVWVOQS

[dHKG@ABÿE=D=CÿF=@ÿD@EG=Cÿ=<>B*=C
fNMTWVULÿOWNf\ÿSOQVKNKVÿSdWOd
hXQ`NOVUÿZQWfQdSÿVXÿMVPKVTSÿVXÿhQfdLZLS
PQVUVWfQSÿOQSÿfVUSKQÿPTUKVWfdÿPQVOd

MbPÿS\iVWoÿSQMLÿhXQOQP[VWKVÿXTVOVQ
KVObKVÿfQPbK_ÿOVTOMVTWQSÿOQSZVTW
WTÿMVTWQSÿWTÿMVTW\ÿV`ÿOTX`KLÿhXQOTVOVQ
[TÿQKfQVPLSÿiLZiVLÿWTPTWfMQÿMVSÿMVTW

QhNWQSXVdÿUVWKlÿiQ[LOVUÿ[ThXQSUo
SdSKLOVUÿQWKÿOXQWKLÿSdXQSOVUÿTSUo
SdWOdÿ[dSÿSdMLOKVÿfNMTWVULÿhXQSUo

[XQWfVÿUdUSÿSTOdWZbÿ[XQWfVÿMQPQWZQ
diUVX`KVÿWTPTWfMQÿYTVÿ[dMLÿSOXVQdZQ
T=G[>BM=ÿA@GF@CÿF=<F>AÿMS<=ÿM>B*=

KNKQÿZT[TSNSÿVXÿMVT`OTPVS=ÿKbMLÿhXQOQVR
KQSÿ VXÿULKVWLSÿQ`QXQ”;ÿALZiVd=ÿ KdXVR
WVWfLÿMVZVWVLÿhQSQdPVLÿPNXVWVSÿSd[YTOR
KQSÿ Rÿ fQPÿ hQKSÿ SMQX[VQdSVQSÿ SLWTK_
LXVfVWQPdULÿVXÿhQKXQdOPdULÿXLZVOPVS;

";'VZPQdSOQSÿKdXVÿSQMLÿiLZNW\=ÿOdR
XVLÿQKXQWO\ÿZQXLÿlSVKVOVWoS=ÿOQZÿ“OVTOR
MVTWQSÿiLZVSÿKVWOQÿfNMTWVUdV=ÿ[TKÿWT
MVSVÿSLWTKdV”;ÿ0LTKQSÿ KdXVÿSQMLÿZQiR
WVQdSV_ÿiLZiV_ÿXThTXKdQX\;ÿ#QiWVQdR
SVQVÿXQWZQUVÿiLZiVQVeÿhQSQOQ=ÿMQVONSR
Kb=ÿSQdPb=ÿPVOVUQS=ÿV`ÿfbPV_ÿRÿZQiWVQdR
SVQVÿYdXfVWQS=ÿV`ÿUTK_ÿPQVO_ÿRÿhQMQSQR
XVS;ÿ4MQX[VQdSVdSÿiLZiVdSÿRÿhQMQZVWVR
UdS=ÿMQXZdSÿ Rÿ YVSÿXQ`LÿZVZiVLSVLUVS
XQVZbUVS=ÿ KLOVdÿ[cZdÿZVZVWZQUQSÿ Y_
SMLXlÿhLSUT=ÿTVPdKbYT;ÿ4VTOZQUQSÿLXVR
fVWQPdUL=ÿMQXKLYQÿVXÿKLOV_ÿiLZiV_=ÿOdR
XV_ÿWTXQSVUTÿ“#Q[QXKVWbSÿPVTKdMV_ÿOQPR
[LSÿiLZNWT”ÿ]QKXQSKVS=ÿhXQXQSKVS=ÿSPQhR
KVS=ÿWTYQdKXQÿVXÿOK;a;

0LTKLÿ iLZNWTÿfQdSdÿ KVOÿ YQUÿMVTR
WQUÿ [cZVWf_=ÿ WTfVXZbK_ÿUTKQjLX_
]“SdiV[Lÿ Q`QXLUVSÿ fbPbS=wÿ hXQiNZL
PVcZTSVdÿ̀ T`bPVS”=ÿ“hQMQXfLÿS\iVWbÿhVXR
OPVQdKV”=ÿQjLXVkU_ÿ]“MTXfQSÿXNKZVTWLS
`MVTSLSÿWTUQKL”=ÿ“UNPbKVÿXTVOVQÿV`ÿhXQR
ZiV_=wÿOQZÿPVOK_ÿZQXÿPQVOLÿWTQhOoSK”a=
hQXQZLOS_ÿ ]“SOQVKNSÿMVSV=ÿOdXVTÿSOQVR
KNKÿWTULOQ”a=ÿhQPNfVWVU_ÿ ]“WLXbK_SV
UQKNKVÿUVTSK\ÿ̀ MQX_ÿOQVhÿ[QPKQSÿZQWR
fdS”=ÿ “`VXZVTSÿ VPVdkVYQÿ PNfÿ SUdVOQS”a=
NhQmÿfQdSdÿUTKQjLXVWV_ÿVXÿTUL^VWV_
ThVKTK_ÿ]SOQdSU_ÿMVKXQiQV=ÿfbPV_ÿMQVR
MLXNO`KbS=ÿSKVOPLÿQ`QXLS=ÿfTVSULÿWQOR
KNS=ÿ QUiVWQKMbSÿ OTPVQS=ÿ WTXQUN[bS
iMQVfiZbS=ÿQOPQÿMVPKVS=ÿQVSKX_ÿMTXfLMb=
WdOQWOVWKQSÿiLZVSÿVXÿOK;a=ÿfQdSdÿhdVR
OVQdSV_ÿhLSU_RÿOQVhÿ`VSe
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DQVfVQWKÿ WLXVSVÿ hQ[XbiKV=ÿ OQZÿ ";
'VZPQdSOLÿ SLWTK_ÿ OWNfQÿ “"UiVWQS
`T`bPVS”ÿMTXKQÿV`SQUVLSÿXT^TWkVYLS=
WTSÿYV=ÿWLXSÿVXÿhVXUQÿhLTKLÿ[VLfXQjVR
YLYT=ÿSQMQVhÿXTVO`UVWfQÿVXÿSMQXV;ÿ*QVÿR
lXLZNUQS=ÿOQZÿhQXQ`NKQÿKVOXLÿhLTKL
XQWOQÿ VXÿ `VXZVUV;ÿ $VPVQUbS=ÿ OQZÿ YQ
STOSÿVXÿOVKLSÿUcS_ÿ[VmVdPVLÿhLTkVYLS
OWNfLS;ÿ*LÿWdL`VXZiVQdSVQVÿPVWOVUT{

UVXKVTSÿSLWTKQV

DBÿ?KAeÿH=@JIX@BM=ÿDBKF=@
hLTK_ÿiTUbÿ&%.*3$"
UVXKVSÿQKTVWQÿWTKVObKQV
[TKÿYVÿQKTVWQÿOQVhÿSQMQ

OQKQXSVSÿWVTOLÿWTV`ZdLZQ
MVPKVTSÿWbXQÿMVPKVSÿNXQ
hXVhVPZiVdSÿQKhVPZLÿQXdLZ\
SdShVWZVÿXNKUTmVLÿiQXQ

hXVSVObPVULÿMQXhQSÿfQdZiVQ
YLÿWTfVXZbKVÿWTfQPV
VXÿMLXQSÿSQMLÿKVWOP\ÿQdZiVQ
VXÿ[VKbÿWdSOXTWZQÿKLPV

MVPKVTSÿZQVfTPVÿOVPOÿVXÿQdOV
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"&.(4"+#!"4ÿ'%#&"34("4ÿwÿ4)+.*"%

eIDÿSYXf

eIDÿXSf



>H

!"#$%&%'(%)ÿ (!"'*"4

OXTVhVQÿ WTKÿ hQKNSÿ SLWTK_ÿ hQMQZVWVR
UQVeÿ “ALZVS”=”3iUQX`KVS”=ÿ “*TVSN[b”=
“(TPVQS”ÿVXÿOK;ÿ0QfXVWZVWbÿSLWTK_ÿKTR
UQÿRÿfNMTWVULÿhXQSUbSÿVT`OLYVUQS
RÿMbPfVÿQXKVUQÿjVPLSLjVYQV;;;ÿ#QdfTPVSÿSLR
WTK_ÿV`PQVOLÿiQWXdVÿ[cKVWQSÿNhQKN[TS;
-XVTiKQVÿPQVOLUQSVÿXVKULÿVXÿXVUL=ÿ[TK
TSQUQÿVXÿKLOV_=ÿOdXVdLSÿSOQVKQVÿOQVh
KVTSVLfÿfTXdSÿTVPbXQ`mVdS=ÿMQZVWKVWdS
SLWTKVWVQVS;

(LOVLSÿ SMQX[VQdSVLSÿ";'VZPQdSOL
SLWTK_ÿ NhQKN[bS=ÿ [NPLYQWmVLSÿ QhVT
iQWXL=ÿOdXlÿOQVhÿhQKSÿSQOLSV=ÿWLXVÿ“hXVR
OTPKVÿV`ÿdiUQX`KVTS”=ÿXLZLÿhLTKLÿSQMVR
KdU\=ÿLXVfVWQPdU\|

2_=ÿ[cZVWf_ÿ KVOÿ “"UiVWLÿ`T`bPVL”
QdKLXVdV=ÿWTÿKQVhÿUQiQV;ÿ-QPÿSMQX[VQdR
SVQ=ÿOQZÿSLWTK_ÿPNXVWVSÿnTXLYdSÿMVSV`R
OQVÿSdKQUhQÿSdÿhQmVdÿQdKLXVdUV=ÿKdR
XVÿSQMLÿXQV`OLSÿTXZMoÿ VXÿ PQVO\=ÿSQML
hQSQdPVLÿUQKNULÿ OQUh\=ÿ jVPLSLjVY\=
YQdSTW\=ÿiLZNW\;ÿ2QUÿfNMTWVUQSÿ“KVO
KVTOÿKTMTXKQS=ÿOVTOÿhXVSVfPQdZiVQÿhXVT
UQWoS”=ÿOVKdXÿRÿ“V`WNOSKQÿMVSQÿPNfÿUVR
XQiQS=wÿTSdÿWTVÿZVZTPVS=ÿWTVÿUQiQS”;
&NXVWVSÿnTXLYdS=ÿQX[Qÿ PNXVWVSÿSd[YTOR
KQS=ÿRÿOdPKcXLSÿiULfdS=ÿVXÿOdPKcXVWVS
SPdLOSWVSÿ SLWTKdLSTÿfQWbKVWQVÿ XN`R
OdS;ÿ+dLÿ"WKVOLSÿ VOVÿ1;(;GVdXPVLWVL=
VOVÿUcS_ÿZVTW_;ÿ"XKVUTSWVSÿYQUÿOQVR
UQS=ÿ [TKÿ VXÿ UVTSKQSÿ WTSMTKVUQS;
-QUKQÿ Rÿ SMQX[VQdSVQSÿ QhU\SKNU_
OLWKVWTWKQS;ÿ,hQmÿSMQX[dSÿYQUÿOQVR
ULÿiULfdS=ÿOQVULÿhTVkQiQSÿ]“OQVUL
hTVkQiQSÿKLOSÿQXKVUQSÿVXÿfTXQS”=ÿ“iTR
UbÿPQ[VQdSVQVÿUNPVÿQXKLY\”a;ÿ2VS=ÿWLXS
PNZVUQSÿ"WKVOLSÿPQVO_ÿhQPQVULSÿVXÿ'MVTR
SLS=ÿSQMLÿKbMNWbSÿhQKXVLKQS=ÿ+TUdR
WL=ÿ+TXVTS=ÿ(XNiV_ÿOQPWL=ÿ1;(;GVdXPVLR
WVL=ÿ*QZLÿDPVWZLSÿiULfdSÿ RÿfTWKQVR
WVSÿ]“OQSÿhQUVPSÿfVUKVWbSÿ`MTWK\ÿiTR
Uo=wÿK\ÿVXÿiTUbÿQUiVWQVÿhQUVPS”a;ÿ2L
iMVPfSWVSÿZQiWQVÿONPQÿVOVÿOLSUVWV_ÿQdO`R
KN[V_=ÿhXVTÿ-XVfLÿ!QK_=ÿ0QdO`mV_ÿ*QR
OL=ÿhXVTÿ$QVMLSÿYdLSKLS=ÿYLÿQKShVXKVTS
KQ`OQSÿRÿOXVO`mVLWV`OLSÿULXQPbSÿMTXR
KN[bS;ÿ&NXVWVLÿSd[YTOKLÿYQdSTWLYTÿNXQ
VXÿ`QPKLÿMVZVWVLÿMVTWV`dULÿZLkb=ÿWTK
TPTfV`O_ÿWdLKQVO_=ÿVPfTSVL=ÿhQSPQhKVWR
fdUL=ÿPQdOVUL=ÿKVObYVUL=ÿOQZÿQKTVKVS
[dSÿ`MVTSTSWbÿdiÿ`V\ÿZVTW\ÿ2VSÿPQ[QV
YQdKXdSÿiLZiVdV=ÿOdXVSÿKQVÿ“PNfÿZVTWQÿKNR
XQ”=ÿKQVÿ“hQMVXSKQÿiLZiVQVÿQVZd=ÿVPfTSVd
VXÿOcWd”=ÿKQVÿ“Q`KXdSÿ[PLfVdV”;ÿ2Lÿ“UQR

@IK@G>ÿLÿ=A?@Gcÿ<dFBMR
fQPÿTVPbXQ`KVSÿSKQVfQÿdifVUS
Q`ÿKVOÿiTUbSÿiLZlÿhQOQXKLYd
YVSÿUQWTÿhQWVTOVWSÿ[TKÿhXVVUS

WTXTfbYQdÿZNOdULYÿUVXQiL
WTSKQmVQdÿWTVÿXcU_ÿWTVÿhVPV_
UQWÿhQOQWOQÿMVTWLÿiVWfSWVLÿUQiL
WTSÿhQSQdPlÿQUiVW\ÿUNPVd

PQVOQSÿVT`OLÿ#%.$)ÿiTUbYÿMVTKLS
Y\ÿSdXQSÿVT`OLZQUQSÿfQP[cK
WT[T[cSVdÿWVTOQZLSÿhLTKQS
[TKÿiULfdUÿQ`ÿZQXÿfQPVdÿhQ[cK

hLÿUVXKVTSÿSdfXl`ÿMbPÿSQhWQSÿWQdYQSÿVX
J=C*@KGÿFKJaCÿASCÿ?KAaCÿJ<=>M=C

eIDÿSY_f

>J

hVXUQSVSÿMQVWVOQS

[dHKG@ABÿE=D=CÿF=@ÿD@EG=Cÿ=<>B*=C
fNMTWVULÿOWNf\ÿSOQVKNKVÿSdWOd
hXQ`NOVUÿZQWfQdSÿVXÿMVPKVTSÿVXÿhQfdLZLS
PQVUVWfQSÿOQSÿfVUSKQÿPTUKVWfdÿPQVOd

MbPÿS\iVWoÿSQMLÿhXQOQP[VWKVÿXTVOVQ
KVObKVÿfQPbK_ÿOVTOMVTWQSÿOQSZVTW
WTÿMVTWQSÿWTÿMVTW\ÿV`ÿOTX`KLÿhXQOTVOVQ
[TÿQKfQVPLSÿiLZiVLÿWTPTWfMQÿMVSÿMVTW

QhNWQSXVdÿUVWKlÿiQ[LOVUÿ[ThXQSUo
SdSKLOVUÿQWKÿOXQWKLÿSdXQSOVUÿTSUo
SdWOdÿ[dSÿSdMLOKVÿfNMTWVULÿhXQSUo

[XQWfVÿUdUSÿSTOdWZbÿ[XQWfVÿMQPQWZQ
diUVX`KVÿWTPTWfMQÿYTVÿ[dMLÿSOXVQdZQ
T=G[>BM=ÿA@GF@CÿF=<F>AÿMS<=ÿM>B*=

KNKQÿZT[TSNSÿVXÿMVT`OTPVS=ÿKbMLÿhXQOQVR
KQSÿ VXÿULKVWLSÿQ`QXQ”;ÿALZiVd=ÿ KdXVR
WVWfLÿMVZVWVLÿhQSQdPVLÿPNXVWVSÿSd[YTOR
KQSÿ Rÿ fQPÿ hQKSÿ SMQX[VQdSVQSÿ SLWTK_
LXVfVWQPdULÿVXÿhQKXQdOPdULÿXLZVOPVS;

";'VZPQdSOQSÿKdXVÿSQMLÿiLZNW\=ÿOdR
XVLÿQKXQWO\ÿZQXLÿlSVKVOVWoS=ÿOQZÿ“OVTOR
MVTWQSÿiLZVSÿKVWOQÿfNMTWVUdV=ÿ[TKÿWT
MVSVÿSLWTKdV”;ÿ0LTKQSÿ KdXVÿSQMLÿZQiR
WVQdSV_ÿiLZiV_ÿXThTXKdQX\;ÿ#QiWVQdR
SVQVÿXQWZQUVÿiLZiVQVeÿhQSQOQ=ÿMQVONSR
Kb=ÿSQdPb=ÿPVOVUQS=ÿV`ÿfbPV_ÿRÿZQiWVQdR
SVQVÿYdXfVWQS=ÿV`ÿUTK_ÿPQVO_ÿRÿhQMQSQR
XVS;ÿ4MQX[VQdSVdSÿiLZiVdSÿRÿhQMQZVWVR
UdS=ÿMQXZdSÿ Rÿ YVSÿXQ`LÿZVZiVLSVLUVS
XQVZbUVS=ÿ KLOVdÿ[cZdÿZVZVWZQUQSÿ Y_
SMLXlÿhLSUT=ÿTVPdKbYT;ÿ4VTOZQUQSÿLXVR
fVWQPdUL=ÿMQXKLYQÿVXÿKLOV_ÿiLZiV_=ÿOdR
XV_ÿWTXQSVUTÿ“#Q[QXKVWbSÿPVTKdMV_ÿOQPR
[LSÿiLZNWT”ÿ]QKXQSKVS=ÿhXQXQSKVS=ÿSPQhR
KVS=ÿWTYQdKXQÿVXÿOK;a;

0LTKLÿ iLZNWTÿfQdSdÿ KVOÿ YQUÿMVTR
WQUÿ [cZVWf_=ÿ WTfVXZbK_ÿUTKQjLX_
]“SdiV[Lÿ Q`QXLUVSÿ fbPbS=wÿ hXQiNZL
PVcZTSVdÿ̀ T`bPVS”=ÿ“hQMQXfLÿS\iVWbÿhVXR
OPVQdKV”=ÿQjLXVkU_ÿ]“MTXfQSÿXNKZVTWLS
`MVTSLSÿWTUQKL”=ÿ“UNPbKVÿXTVOVQÿV`ÿhXQR
ZiV_=wÿOQZÿPVOK_ÿZQXÿPQVOLÿWTQhOoSK”a=
hQXQZLOS_ÿ ]“SOQVKNSÿMVSV=ÿOdXVTÿSOQVR
KNKÿWTULOQ”a=ÿhQPNfVWVU_ÿ ]“WLXbK_SV
UQKNKVÿUVTSK\ÿ̀ MQX_ÿOQVhÿ[QPKQSÿZQWR
fdS”=ÿ “`VXZVTSÿ VPVdkVYQÿ PNfÿ SUdVOQS”a=
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ThVKTK_ÿ]SOQdSU_ÿMVKXQiQV=ÿfbPV_ÿMQVR
MLXNO`KbS=ÿSKVOPLÿQ`QXLS=ÿfTVSULÿWQOR
KNS=ÿ QUiVWQKMbSÿ OTPVQS=ÿ WTXQUN[bS
iMQVfiZbS=ÿQOPQÿMVPKVS=ÿQVSKX_ÿMTXfLMb=
WdOQWOVWKQSÿiLZVSÿVXÿOK;a=ÿfQdSdÿhdVR
OVQdSV_ÿhLSU_RÿOQVhÿ`VSe
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UVXKVTSÿSLWTKQV
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hXVSVObPVULÿMQXhQSÿfQdZiVQ
YLÿWTfVXZbKVÿWTfQPV
VXÿMLXQSÿSQMLÿKVWOP\ÿQdZiVQ
VXÿ[VKbÿWdSOXTWZQÿKLPV

MVPKVTSÿZQVfTPVÿOVPOÿVXÿQdOV
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K_ÿhQ[QVfLYTÿV`PTVSKLÿQjLXVkU_ÿXVWOVWVL
“"POQWQÿ`QXOQ”;ÿ'VSÿYQdÿ[XQWZQdSÿQUR
iVQdSÿSdPQdOdSVLÿhLTKLÿZT[VdKQSÿZiVdR
fVWQÿVXÿKdL=ÿOQZÿYLÿOcXN[LSÿKQOTPVSÿhXVT`
hdS`VUKlÿUTK_ÿhXQSVZbYLÿ-XVWOV`OVLÿMVR
ZdXVWbYTÿULONOPLYTÿ]!QZMVPV`OVLÿX;a;ÿ*TW
VXÿOPQSbYT=ÿVXÿQOKNMVQdSVQUÿ[cXTPNYTÿUQW
KTOLÿZQX[dLKVSÿSdÿYQdWQVSVQVSÿPVKTXQKQVS=
KQXhÿ OdXV_ÿ Rÿ VXÿ `VQWZVTWÿ hXVSKQKLULS
OWNfLSÿQdKLXVdS;ÿ0QfQPVQdÿYVSÿV`TVWQÿOQVh
XQ`NKLYQSÿlÿhPQK_ÿOcXN[LSÿMVT`OTPl;

4LWTK_ÿXVWOVWNSÿ“"UiVWQSÿ̀ T`bPVS”ÿKVO
SQMLÿV`MQVkZQ=ÿhQMVX`VdUVÿfQPVÿhQSVXLZNR
KVÿOdOPdS=ÿLÿV`ÿKVOX_Y_ÿRÿKQVÿMVTWLÿSTWVQdR
SV_ÿVXÿhXTSKViV`OVQdSV_ÿhLTkVYLSÿiQWX_=
[NPLYQWmV_ÿQhVTÿY_ÿOcXbYLÿhLTKVWVLÿQUQR
KLÿV`UQWNU\=ÿOWNfQ=ÿOdXV\ÿSdZQXLÿWTK
Zdÿ `VUKQVÿ Q`KdLWVQSZT`VUKÿ SLWTK_{
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UTÿV`ÿfQdSN[bSÿlMQVXVQdSV_ÿhd[PVOQ^VR
Y_ÿ]ZQXÿhXLkQ=ÿhd[PV^VSKVOQ=ÿPVKTXQKcXLS
OXVKVOQ=ÿ TSTVSKVOQ=ÿ OTPVLPVOQÿ SdZQXNK_
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RÿV`ÿhVXULSÿYLÿOWNfLS=ÿhXQbYdSV_ÿUTR

P(K,&*#ÿ0*(;"18&ÿI8(-"&D
3(-ÿJ782#7ÿ"Eÿ1"$ÿ2"5*#ÿI"K,-DDDÿeIDÿSY_f

>5

}}}
4VPMTSKXQSÿDQPKXQUQVKVSÿfVUbÿ9<C9

U;ÿfXdLZiVLÿ>ÿZVTW\ÿ]ShQPVLÿ>9ÿZ;aÿ!QZR
MVPV`OVLÿXQYLWT=ÿ1QWOV`OV_ÿOQVUT=ÿMQPSKVTR
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MQVÿ SQUZLULÿ KQXWQdKLYLÿ KTVSbUVS=ÿ L
WdLÿ9<5<ÿU;ÿVOVÿ959<ÿU;ÿMQSQXVLÿUbW;
RÿTKQKVWVdÿZQX[dLKLYd;ÿ959<ÿU;ÿfTfdR
ibSÿUbW;=ÿfQMoSÿhTWSVY\=ÿ4;DQPKXQUQVR
KVSÿ V`MNOLÿ lÿ0TWkLSÿfd[TXWVY\=ÿDQ`UQR
OLMLÿUVTSKTPl;ÿ*TWÿYVSÿfNMTWLÿVOVÿUVXKVTS;
4hbYQUQ=ÿOQZÿUVXbÿ959<ÿU;;

*LOSÿ4;DQPKXQUQVKVSÿV`PVOLÿQUiVWVWO_
hXVSVUVWVUdLSTe

“"hSVPQWOQWmVdSÿ hQSÿ 4;DQPKXQUQVKl
lPTVSZQMLÿWT[TYQdWQÿOXTSWQÿULKTXbPb=
LÿhQSVKVOZQMLÿYdLSÿMVZdKVWVLÿcfVLÿfTPSMQ
XdSV`OQÿ[QXkZQÿ PQ[QVÿUQPLWQdSÿhQVPfL
hXQOQdPQdSÿMTVZLÿMNXV`OVSÿVXÿfXQiVQÿ̀ VQdR
PV`OV_ÿKQXUTÿhXVSVSKQKNZQMLeÿ“.Sdÿ4VPVSÿDQPR
KXQUQVKVS”;

“%`ÿ[dKLÿSdKMQXONULÿ[dMLÿUQKNKV=ÿOQZ
mVQÿfNMTWLÿWTÿZVZTPVSÿKdXKdLPVS”(=ÿKQmVQd
4;DQPKXQUQVKVSÿLhKVUVSKV`OQVÿiVcXbYLÿlÿfNR
MTWVU\=ÿXVWOLÿPVTKdMV_ÿKQdKLSQO\=ÿZLUbR
YLSVÿ STW\YQÿ hQfLWN[Tÿ VXÿ YLSÿ PVTOQWLU
KQdKLSÿhQhXLmVdLST=ÿhQUQidÿSdXQ`VWbR
YLÿMVT`LYLYTÿ[V[PVLKTOLYTÿ VXÿ YQUÿhXVTVWQR
ULSTÿhXVMQmVLSTÿOLPTO^VYLSTÿTSQWmVQS
PVTKdMV`OQSÿOWNfQS=ÿULOSPVWVQVSÿhQfXVWR
ZQVSÿXTWfbÿhVXU\Y\ÿPVTKdMV`O_ÿOWNf_ÿ[V[R
PVLfXQjVY\;ÿ$NXVQdSVQYQVÿShQdZLSÿXTVOQP_
MQPZN[QVÿ4;DQPKXQUQVKVSÿXQ`NZQMLÿhQXTV`R
OVUdSÿ VXÿ XTVOQPQdZQMLÿ PTVZVULÿ SdSVhQR
iVWKVÿ SdÿULOSPVWVQUÿZQX[dVÿ XTVOQPVWfQ
ZXQdZiVQUQÿPVTKdMV`OQÿShQdZQ=ÿOdXVQÿYVS
MbPVQdÿZLSWVQVÿZQPNZQMLSVÿSdÿSKdZTWKQVS

4;DQPKXQUQVmVLÿ“&VTKdMV`O_ÿVXÿSTW_Y_ÿhXcS_ÿOWNf_ÿS\XQ`L”ÿ>R
QSVSÿPTVZVUQS

4;DQPKXQUQVmVLÿOXQ`KLKNXLSÿ[V[PVLfXQjVYLSÿMTVOQPLÿ>RQSVS
PTVZVUQS
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VXÿKTOSKVPbSÿUTWL;ÿ-VUbÿScWdSÿ4VfVKQS;
95C5ÿU;ÿ MVSQÿ+QfV_ÿ`TVUQÿhTXSVR

ObPbÿlÿ(TWT[dWOÿ0LXK\=ÿ1TVWLÿMQPSKVY\=
2"$;ÿ4diVWLYo=ÿOQZÿGVOQfLYTÿSKTVfVQUQS
&VTKdMV_ÿKTQKXQS=ÿ+QfVQVÿhTXSVObPbÿlÿ`l
UVTSK\;ÿ#VTWLUVSÿhLXQÿZVX[LÿjQ[XVOdLR
ST=ÿLÿMQOQXdSÿSOVXZQMLÿKTQKXdV;

ÿ+QfV_ÿ`TVUQÿV`VXL;ÿ95/:ÿU;ÿ2QWVR
WQÿV`KTObYLÿdiÿ%XLSÿ1QXOSL;ÿ*TOLÿhQR
PVOKVÿV`TVMVYLSÿKTQKX\=ÿ[TKÿQKSVXQZLÿS\PNR
fLSÿ OcXN[QV;ÿ 2QWVWQÿ1LWOdKbR1QXOS
fXliLÿhXVTÿKQhN[LS=ÿKL[dPVWLSVÿhVT`VUL=
fXQjVOLS=ÿZTOLXQMVULÿVXÿOLUTX^VWVLÿUTR
WLÿSXVKNST=ÿULObSVÿQdZVUL;

2Qdÿ ZQdfVQdÿ OQVhÿ OTKdXVQSZT`VUK
UTK_ÿZQVPVWVWObÿZQPNMQdYQÿPVTKdMV_ÿV`TVMVR
YLSÿVXÿQUTXVOVTmV_ÿOdPKcXLSÿfNMTWVUT=ÿhXVR
OPQdSLÿlMQVXVLUSÿUTWLÿLXfQWVkQ^VYLUS=
XTWfVQÿhQXLZQS=ÿNXQÿhTPWVdSVÿWTÿMVTW\
hXTUVY\;

2QWVWQÿ1LWOdKbR1QXOSÿ ZLUVSVÿ VX
PVQdZVTSÿUTWd;ÿ 4dÿ MNXdÿ %XQÿ QhOTPVQML
MVS\ÿhQSQdPl;ÿ0TXÿZQdfÿUTK_ÿSdOQdhb
V`SQUV\ÿhXVUVKNMVLYLÿUTWLÿOLPTO^VY\;

#QVPVWVWObSÿ `TVULYTÿ diQdfLÿ OTKdXV
ScWcS;ÿ#TYQ=ÿ>???ÿU;ÿUVXbÿ%XQÿ1QXOR
SQS;

ÿ2QWVWQÿ1LWOdKbR1QXOSÿKT[TfNMTR
WQÿ GVOQfLYT=ÿ iVTUQSÿ PTVZiVQÿ uPLXVZLYT
WThQUVX`ZQUQÿQhSVPQWONKVÿ fVUKVWbYT;
2LSÿfNMTWVUQSÿOdhVWQSÿhPQW_ÿVXÿVZbY_;
1TWVWVWObÿVWKTWSNMVQVÿOdXVQ;

ÿ$VTWQSÿSMQX[VQdSV_ÿ2QWVWLSÿ1LWR
OdKbSR1QXOSÿOcXN[LSÿULKNM_ÿ NXQÿOTR
PVQS=ÿOTPVLWb;ÿ#QdfTPVSÿZQVPVWVWObSÿOcXVR
WV_ÿNXQÿSVU[LPV`OV;

ÿ “+TKÿ PVcZWVQdSVÿ 2QWVWLSÿ 1QXOS
ZQX[QVÿhQSViNUVÿLhKVUVkUdÿVXÿiQVSUVWR
fdUd”=-ÿKTVfVQÿOXVKVOQV;

“$QVO`KVWbYQWKÿKQXhÿ2QWVWLSÿ1QXOS

UTWLÿ ZQX[_=ÿ V`SVSOVXVQÿ OTPVÿ SOVXKVWf_
KT^nWVO_ÿVXÿSKVPV_ÿhTXVLZQV=ÿKQmVQdÿlMQVR
XVQPNhoÿZQVPVWVWObSÿOcXN[LSÿXQVZ\ÿMVTWVR
YQÿWTOVWKQWKVSÿlOMbhVULÿ̀ QPKVWVS;ÿy;;;zÿ+QR
KcXQPd=ÿ YLfÿ KQV=ÿ OQSÿ ZQVPVWVWOoÿ lOMThVQ=
KQUhQÿ VXÿSMQX[VQdSVLUVSÿ YLSÿOcXN[LS
KTULUVS;ÿ*QVhÿfQUKLSÿfXLiVSÿ2QWVWLS
1QXOSÿZQX[dLSTÿQKSVSOPTVZiVQÿYLSÿhLR
iVcXVdÿlÿQhPVWO\=ÿjLPOPLXLÿV`UVWKVSÿRÿfVPVWVR
UdSVÿ lÿ SQMLÿ PVTKdMV`OQSÿ `QOWVS=ÿ Lÿ QSR
UTWVWbÿ hQKVXKVSÿ SdjLXUdLYQÿ OcXN[LYT
V`XTVO`K\ÿhQSQdPbYQdK\;ÿ+LXSÿ̀ VTÿhQUVR
WbKVÿ lOMbhVULÿRÿXQV`OLSÿjQOKLXVQVÿ PQ[QV
OLWOXTKcSÿVXÿQSUTWV`OV=ÿZQVPVWVWObSÿOcR
XN[QÿhVXUVQdSVQÿhQSViNUVÿOTPVQU_ÿMTXR
KN[V_ÿ [TWZXQiULfV`OdUd;ÿ (cXN[LYT
ZQVPVWVWObÿ WThQSVZdLZQÿ YLOVQUÿ KQdKVR
WVQUÿ QXÿ VSKLXVWVQUÿ STWKVUTWKdVÿ Rÿ YQV

1dkVTYQdSÿTOShLkV^VYLSÿSQPb

:9

SQMNYTÿ ZQVPVWVWOLÿ KQPTWK\=ÿ hXQSVUd`ZQR
MLÿ PVTKdMV_ÿ KQdKLSÿ ZQVWLUSÿ [cZVWfd
fXQdZdPVdÿVXÿWTMVPKVUVeÿ“.SKVÿMQPQWZLS=ÿOQR
ZQ=ÿOdXVLSTÿWLXbmVQdÿMVSO\ÿUTSKVÿ VXÿ V`
MVSLSÿZMQSVLSÿVXÿ`VXZVTSÿPbOKVÿ&VTKdMLWÿVX
YLYTÿhQPVOKVÿQWKÿQUiV_=ÿKQXNZQUQS=ÿ[TWT
fQPbmVQdÿ[cKVÿSQMLÿMVTWfVWKVQUSÿQWKÿWQdR
ZLS”;ÿ";$VPOdKQVKVSÿZXQdfTÿSdÿ4;DQPKXQR
UQVmVd=ÿWTÿOQXK\ÿSMQXSKNZQUVÿfXliVULÿl

4;DQPKXQUQVmVLÿXQWOXQ`KVS

&VTKdM\ÿfQPVUN[TS=ÿSdMLObÿ Y_ÿ VPVdkV`OdR
U\ÿRÿV`SMQYLKLYTÿKbMV`ObYTÿVXÿMVTWQU=ÿVX
QWKXQUÿ[cK_ÿKTOoÿMTXSKVSÿ“ZQXQOKLXVQdS”
QUQKdÿQX[QÿSTOVLKVÿhQSOdVÿOdVWLÿMTPOQR
U\ÿiQfXo”ÿP;

4;DQPKXQUQVKVSÿQOKNMVQVÿZQPNMQMLÿ0TR
KTX[dXfLÿPVTKdMV_ÿOdPKcXVWVQUTÿfNMTWVUT=
hXVOPQdSbÿULOSPLÿZXQdfVYLUS;ÿ9<59ÿU;
YVSÿ lSKLYLÿ lÿ !dSVYLSÿ fTLfXQj_ÿ ZXQdfVY\

]9<5:ÿU;ÿKQhLÿKLSÿZXQdfVYLSÿ&VTKdMV_ÿVX
PQKMV_ÿOLUVSVYLSÿWQXVda=ÿ95??ÿU;ÿRÿlÿ!dR
SVYLSÿ[V[PVLPLfVYLS=ÿLÿ95?JÿU;ÿRÿlÿ$VPWVdYT
lSKTVfK\ÿ&VTKdMV_ÿULOSPLÿZXQdfVY\;

DV[PVLfXQjVYLSÿ ZQX[\ÿ4;DQPKXQUQVKVS
hXQZbYLÿ9<J?ÿU;ÿhQSÿSVWLZLÿQX^nNMQR
X\ÿ+;-XVfLXLMVmV_=ÿ [Tÿ KL=ÿ hQZbYLÿ XdS_
[V[PVLfXQjQUSÿ$;1TiLMdVÿVXÿ+;&VSLMSOVdV
]SdXTfVSKXQMLÿ9<??ÿ Rÿ9<CHÿU;ÿ XdS_
idXWQPdSaÿ9;

&VTKdMV_ÿULOSPLÿVSKLXVYLYTÿ4;DQPKXQUQVR
KVSÿhVXUVQdSVQÿhQSVXTV`ObÿTKWLfXQjVWVd
ZQX[dÿQhVTÿPVTKdMV_ÿhQhXLmVdS;ÿDTÿKL=ÿYVS
XQ`bÿQhVTÿPVTKdMV_ÿ[VKVWVWONSKo=ÿPVQdZVTS
UTW\ÿVXÿOK;=ÿPVTKdMV_ÿShQdZLSÿVSKLXVY\=ÿPVTR
KdMV_ÿ hTXVLZVOLYTÿ SOTP[bÿ hd[PV^VSKVWVdS
SKXQVhSWVdS=ÿMTXKbÿULOSPVWoÿ VXÿfXLiVWo
PVKTXQKcX\;ÿ#TYQ=ÿMTXKVUQVÿ[dMLÿUTWOQR
MTXmVQV;

ÿ4;DQPKXQUQVKVSÿhQXTWfbÿZdÿOQhVKQPVR
WVdSÿ[V[PVLfXQjVYLSÿMTVOQPdSeÿ PVKTXQKcXLS
QhVTÿ&VTKdM\ÿ]OXQ`KLKNXLSaÿVXÿXThTXKdQR
XVWoÿPVTKdMV_ÿShQdZLSÿXLZNOPo=ÿKQVhÿhQK
ShT^VQPV_ÿ hTXVLZVOLSÿ S\XQ`_gÿ [dMLÿWdR
UQKoSÿSdZQXNKVÿV`SQUV\ÿXTKXLShTOKNMVR
WoÿPVTKdMV_ÿhTXVLZVOLSÿXLZNOPo=ÿKQmVQdÿ̀ VL
SdUQWNULÿWTlMNOZb;ÿ2LÿhPdWOSWQVÿhXVR
OPQdSLÿ PVTKdMV`O_ÿXQWOXQ`mV_ÿQhiMQPfQ=
4;#QdOQWKLÿZQX[_ÿS\XQ`QS;

4QMLÿMTVOQPdSÿ4;DQPKXQUQVKVSÿZQiWQV
hQSVXQ`VWbYLÿD;AVTUOTWmVL=ÿ#QfVPVL=ÿ2dLR
ZdPQVmVLÿVXÿOVKQVSÿSPQhNMQXZiVQVS;ÿ$VTWQS
V`ÿY_ÿRÿ1QWOV`OV_ÿ4VPOb;ÿ*QVhÿ[V[PVLfXQjQS
lQUiVWLÿSQMLÿfVUKLYLÿOQVULÿhQMQZVWVR
U\;

s%sÿQ;ÿhQSOdKVWVQVSÿZT`VUKUTmVQVSÿSdR
SVjLXUQMdSVÿ OXQ`KLKNXLSÿ [V[PVLfXQjVYQ=
NhQmÿ4;DQPKXQUQVmVLÿMTVOQPQSÿ“&VTKdMLS
fTLfXQjVYLS=ÿTKWLfXQjVYLSÿ VXÿSKQKVSKVOLS
[V[PVLfXQjVWbSÿUTZiVQfLSÿXVWOVWNS”=ÿSOQR
KVWLÿULOSPLÿXQVZ\ÿ&VTKdMLYT=ÿPVKdQWVSKVOLS
hXL[PTU_ÿKNXVWbYVU\ÿOVKLSTÿ`QPNST;ÿss
Q;ÿhXQZiVLYTÿMVSdLUTWVWVdLSTÿPTVZVWVdLR
STÿ ]hTXVLZVOLYT=ÿ OQPTWZLXVdLSTaÿ SOTP[R
KLSÿSQMV`MVTKQVÿSOVXKLSÿXTOLUTWZQ^VWbS
XLZNOPbSÿ VXÿ S\XQ`QVÿ hLhdPVQXVWLÿ [V[PVLR
fXQjVY\=ÿhXVQXKVWLÿY\ÿhXVTÿhPQmV_Y_ÿfNMTWR
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ZQUQSÿ MVT`OTPVdÿ !QZMVR
PV`OVSÿRÿ'VQdPbWQVÿhXLÿ+VXR
KQVmVdS=ÿ [TWKÿ KXdUhQU
SKQ[KTPVÿhXVTÿSTW_ÿOQVUL
OQhVWQVmV_ÿ Rÿ dWVOQPQdS
UTULXVQPVWVLÿ QWSQUR
[PVL;ÿ 2Lÿ QdKLXVdSÿ Rÿ 2dLR
kQSÿ -TZUVWVS=ÿ MVTWQS
LXVfVWQPVQdSV_ÿs%sÿQ;ÿPVQdR
ZVTSÿ QOUTWVWV_ÿ hQUVWR
OP_ÿUTVSKX_;
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2;-TZUVWVSÿfVUbÿ9<:<ÿU;ÿ[QPQWR
ZiVLÿ9<ÿZ;ÿ 'VQdPbW_ÿ QhNPVWObYT=ÿ+VXR
KQVmV_ÿOQVUT;ÿ2LÿKbMQVÿ[dMLÿ[QdZiVQdR
WVWOQV;ÿ #MVZT`VUKÿ hTWOTXV_ÿ UTK_
2;-TZUVWVSÿMTZbÿVXÿSdSVPQdObÿOTKdXV_
ScW_;

*QVÿ[dMLÿSQMQULOSPVSÿUTWVWVWOQS=
WTPQWOoSÿYLOVLSÿULONOPLS;ÿ#QXÿ[cZQR
UQSÿhVTUTWdOQS=ÿYQdÿZXLiVWbYLÿiQVSR
PVdOdS=ÿZQXbÿ lMQVXVdSÿSUdPOVdSÿWQU_
QhNMLOLSÿZQVOKdS=ÿlXQWOVdS=ÿLÿhQcfbR
YoSÿRÿSKQKdPbPTSÿV`ÿUTZiVL;

4QMLÿ fVUKLSVLSÿ SLZN[LSÿ WQU\
2dLkQSÿ[dMLÿV`hdL`oSÿlMQVXVQVSÿfNMcR
WQVSÿRÿhQdO`KTPVQVS=ÿfNMQKbUVSÿRÿVXÿOVR
KLOVQVSÿLXWQUTWKQVS=ÿ V`hYQdSKoSÿOVTR
ULÿMQXKTPVdS;ÿ2QdWNSKbYTÿMTXKbSVÿSKQR
KN[Q;

DQdZiVQMLSÿ PQVOQVSÿZQdfdUQÿ+VXR
KQVmV_ÿ OQVULÿ MQPSKVTmV_ÿ KT[TfNMTWL
ZcUVWbSTÿ hVXOVLST;ÿ 2;-TZUVWVSÿ hVXR
UQSVSÿSQMLYÿhVXOVLYÿlXTWfbÿOXLSWlÿSd
ZcUKXQdOVd;ÿ -Q[dS=ÿ ZQX[`KdS=ÿ V`XQR
ZVWfQS=ÿ YVSÿ WdLPQKÿ O\ÿ WLXSÿ SdfQPMLR
ZQMLeÿWQULÿZdXVUSÿVXÿOVTULÿMQXKQUS
lXTWfoSÿQdKLUQKVWTSÿ̀ LMQS=ÿVXÿ̀ VTÿhQR

KNSÿdiSVSOPoSZQML=ÿV`XQZoSÿZXLR
[bSÿVUhXTfWQMVULÿ[cZ\ÿVXÿMVPR
ObYoSÿhQKVTSÿVUhXTfWdLK\ÿWTR
hTX`PQUhQU\ÿ ZXL[VWlÿ QhR
SVQdSK\;ÿ 0QSVZVX[VWoSÿ WTK
ShQXWdSÿSOXQVZNKV;ÿ(QXK\ÿWdL
SKLfLÿ [QWZoSÿ SOXVSK V = ÿ [TK
SOXNZVSÿWThQMNOoS;ÿ$bPVQdÿKbR
MQSÿdiZXQdZoSÿKLOVdSÿ[QWZNR
UdS;

Iÿ2dLkLÿhLPVWOlÿZXLiVWbKVÿWQR
UV`OVQVÿiVcXbYoÿWThQPQWOVQVÿ VX
OQXK\ÿMVSdSÿ YLÿOcXVWVdSÿSdZTR
fVWo;ÿ *QZQÿ 2;-TZUVWVSÿ WdR
ShXTWZoSÿ OdXKVÿ V`ÿ QOUTWS=
UQK=ÿ QWLKÿ YL=ÿUTZVSÿ SdWNOSR
KQ=ÿ Lÿ QOUTWVWVQVÿ hQUVWOPQV
SKLMbK_ÿQUiVWQV;ÿ*QVhÿhXQSVZbR
YLÿWQdYQSÿOcXN[LSÿTKQhQS;

#QdfTPlÿ UTK_ÿ 2;-TZUVWVS
OdXZQMLÿQOUTWlÿOQPZQUQSÿOVR
KdÿOVTKTSWVdÿQOUTWVd;ÿ$bPVQd
OQPMVSÿDVKbÿWdOQPoSÿUTWVWVWOdV
hPVTWLÿOQPK\;
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'VQdPbW_ÿZMQXLÿSQMVWVWOL=ÿKVKdPVWVLÿ&LXNUTWLÿMNSOdhL=ÿATUQVKVYLSÿMNSOdhVYLS
SdjXQfQWLÿ2LWLÿ'TUTKLSÿ]9J?CR9JH>aÿhLXKXTKQSÿ'VQdPbW_ÿ[QiWNmVLYT

]hQPQVZLKQSÿ'VQdPbW_ÿOQhVWV_ÿOLhPNmVLSÿXcSNYTa

'VQdPbW_ÿZMQXLÿSQMVWVWOL=ÿ!VTKQMLÿKVYcWQVmVLÿ2LWLÿ'TUTKLSÿ]9J<5ÿRÿ9<J9a
hLXKXTKQSÿ'VQdPbW_ÿ[QiWNmVLYTÿ]hQPQVZLKQSÿ'VQdPbW_ÿ[QiWNmVLSÿOXVhKLYTa

[\ÿSdKQXKQÿSdULObKVÿ>J?ÿXd[PV_ÿVXÿLXZVR
WQXVY\ÿXdfVQVSÿ[TVÿOVKQVSÿhXLZdOKQVS;

9</>ÿU;ÿXdZTWlÿUTVSKXQSÿ2LOc[QS
2dPVYLWQSÿ#LUTVOQÿV`ÿ0XcSVYLSÿ'VQdPbW_
ZMQXTÿV`KVWOQMLÿLjV^VW\=ÿLÿZQiNKLYQSÿ$VWR
^TWKQSÿ4KQWTMVmVdSÿV`ZQibÿZMVZT`VUKVTS
OQU[QXV_ÿfXVWZVS;

"X^nVKTOKQSÿE;"WV^nVWVSÿKVOXVQdSVQVÿhXLR
YTOKQMLÿVXÿZMQXLÿXcUdSÿRÿY_ÿXTOLWSKXdOR
^VY\ÿQX[QÿQKSKQKNU\=ÿKQmVQdÿSdKQXKNSÿSd
YdLÿ KdXbYLÿ [cKVÿ SdZQXNKLSÿ ZQdfÿ QWOSR
mVQd=ÿKLZbPÿ̀ VLÿPQVOLKQXhVLÿZLOdUTWKdLR
STÿY_ÿWTXQWZQUQ;ÿ2LÿhQMQXZbÿmVQÿSVTR
YQUQÿ Sdÿ hXQZVWVQVSÿ LjV^VWLSÿUcXVYVUL
ZQX[QVS=ÿLÿ KdLÿ KQXhdÿXcUdLSTÿZQX[QV
bYLÿlÿhQ[QVf\;

1TZVWlÿ VXÿUcXVWlÿhQSKQKdSÿYdWfVQWKV
fXQiV_ÿQX^nVKTOKcXVWV_ÿjLXU_ÿLXQWiTXVYQ
KVOXVQdSVQVÿ[dMLÿhQSKQKNKQÿKdLÿhQmVdÿPQVR
OLKQXhVd;

DcKVWQÿhQ[XbiKV=ÿOQZÿKdLÿUTKdÿUVWVR
UQSÿVXÿOVKQSÿQX^nVKTOKQSÿRÿ$LPTXVSÿ]tLPR
PTXa;ÿ9</9ÿU;ÿPQhOXVmVLÿ9>ÿZ;ÿYVSÿlSVhQR
XTVfLYLÿ'VQdPbWdLSTÿ]WThQSQONKQ=ÿZMQR
XTÿQXÿUVTSKTPNYTaÿhQSKQKNKVÿfLKV`OLÿSKVR
PVQdSÿKXL[\;

-Q[dSÿ VXÿZQX[`KdSÿQX^nVKTOKQSÿETR
kQXVSÿ"WV^nVWVSÿfVUbÿ9J<JÿU;ÿuPLXTW^VR
YLSÿUVTSKT=ÿ %KQPVYLYT=ÿ LÿUVXbÿ9<H9ÿU;
!QdZLWZMQXNYT=ÿ WTKLPVÿ (QdWL;ÿGVQ=ÿ OQR
hVWbST=ÿVXÿhQPQVZLKQS;

E;"WV^nVWVSÿlÿ&VTKdM\ÿhQKTOLÿ9<9>ÿU;=
+QhLPTLWdVÿiNfVdLYQWKÿlÿ!dSVY\=ÿSdÿUQXR
`QPLÿ1QOZLWQPZLÿOLXhdSd;ÿ0QSVKXQdOdS
+QhLPTLWLÿQXUVYQV=ÿE;"WV^nVWVSÿhQSVPVOL
&VTKdMLYT=ÿQhSVfNMTWLÿ$VPWVdYT=ÿZVX[LÿSd
SOdPhKLXVdUVÿ 0XQW^V`OdUVÿ "WZXVLPVd;
9<CJÿU;=ÿfXQjLÿDTWTZVOKLÿ*V`OTMVmVQdS
hQOMVTSKQS=ÿQKMNOLÿlÿ!QdZLWZMQXl=ÿKQhL
(QdWLÿfd[TXWVYLSÿQX^nVKTOKd;ÿ(QXKdÿSd
QX^nVKTOKdÿ2LOc[dÿ$LPTXVdÿE;"WV^nVWVS
SdhXLYTOKQMLÿOTPVSÿSKQKVWVdS;ÿ&NfVWQWKÿ̀ V_
hQSKQK_ÿQX^nVKTOKcXVWTSÿjLXUQSÿVXÿZTR
KQPTSÿSdÿ'VQdPbW_ÿZMQXLÿXcU_ÿLjV^VWQ
[TVÿLXQWiTXVYQ=ÿfQPVUQÿXQSKVÿQV`OV_ÿhQR
WQ`dU_;

4dÿ'TUTKLUVSÿSdSVYoSÿZQXÿMVTWQSÿQXR
^nVKTOKQS=ÿUVWVUQSÿ'VQdPbW_ÿZMQXLÿUTR
ZiVQfLYT;ÿ*QVÿu;!VUfQVPQ=ÿhQSKQKoSÿ'VQdR
PbW_ÿUVTSKTPNYTÿ[QiWNmV\ÿ]PTVSKQÿSKQKNKV
9</JÿU;=ÿhQSKQKNKQÿ9<H5ÿU;a;

(QSÿ[dMLÿ'VQdPbW_ÿZMQXLÿhQXOLÿQXR
^nVKTOKQS=ÿ ZdLUTW_ÿWTXQSKQ;ÿ 'QPKVWV_
SKLOQÿWTPTVZiVQÿQhVTÿYlÿOQP[bKVÿQKSOVXQV=ÿV`R
SONXdSÿKQV=ÿOQSÿYQdÿQWOSmVQdÿhQUVWbKQ;

:J:J

OKE@ÿ=FC@A@G@ARÿIF<@VW=@ÿT@X@>E@B

U$%YZÿO$'6#6"'OZ

DB<F<KF>@

!LUdQPZQSÿD3#!,4

#QVPVWVWOLÿ$VW^Lÿ(VSQXQdSOLÿ[VLfXQjVR
YQÿQWOTKLSTÿ[dMLÿdiXQ`LUQÿPQ[QVÿKXdUR
hQVeÿfVUbÿ95:CÿU;ÿOLMLÿ9ÿZ;ÿ"dfUbW_
OQVUT=ÿ DQVSLfQPLSÿ MQPSmVdYT=ÿ cOVWVWO_
WQdYQOdXV_ÿ`TVULYT;ÿ"dfLÿKXNSÿ[XLPVQVÿVX
STSdL;ÿ1LObSVÿ"dfUbW_ÿhXQZVWbYTÿULR
ONOPLYT=ÿDQVSLfQPLSÿhXLfVUWQkVYLYT=ÿ*TPR
`V_ÿKQVOLULSVLSÿZQVPbSÿMVZdXVWbYTÿULONOR
PLYTÿVXÿ$VPWVQdSÿZQVPbSÿVWSKVKdKT;ÿ*XdUhQV
ZVX[Lÿ$VPWVQdSÿULZTPV_ÿWQU_ÿZQVPVWVWOd;
0QfXVWZVWbÿ YLÿ ZQX[LMVTKbÿ Rÿ $VPWVQdS
1;(;GVdXPVLWVLÿ MVZdXVWbÿUTWLÿULONOPQ=
#QVPbSÿSONXVdS;ÿ1VXbÿ95<<ÿU;ÿ2"$=ÿ+VdR
YLXOT;

'QPVQÿK_ÿPQOLWV`O_ÿiVWV_ÿWLXVdÿhQPVdZNR
KV=ÿOQZÿ$VW^QSÿ(VSQXQdSOQSÿWdLÿQWOSKNR
MLSÿ YQdWNSKbSÿ PQ[QVÿZQdfÿ VXÿ VWKTWSNMVQV
OcXb=ÿXTVO`ZQUQSVSÿlMQVXVLSTÿUTWLÿSXVKNR
ST;

2QdÿhXQ[bfLÿWTUQiQSÿ PQVOLÿ KQXhSR
WVSÿWdLÿUQWLÿYQdWNSKbSÿ[TWZXQULOSPVL
$VW^Lÿ(VSQXQdSOLÿUVXKVTS;ÿ#QdfÿOQSÿV`
QKUVWKVTSÿYQdÿV`[PbSL=ÿVXÿ̀ VQWZVTWÿWTPTWfR
MQÿQKfQVMVWKVÿKQV=ÿO\ÿV`fNMTWQd=ÿhQKNXVQd
QXKVUQVÿ Sdÿ YdLÿ[TWZXQdZQUQSÿULOSPL
VXÿSKdZVY_ÿUTKQVS;

$VW^QSÿ(VSQXQdSOQSÿUQWLÿQKUVWKNYT
[dMLÿVXÿV`PVOSÿOQVhÿLXVfVWQPVÿVXÿZMQSV`OQVÿPQR

[QVÿ KdXKVWfQÿQSUTWN[b=ÿ ShVWZdPVdLYQWKV
OcXN[VWTÿlKQVfQ=ÿfXQiVQVÿQKSVSOPTVZdSVQÿ[TWR
ZXQMVULÿhQhXQSKdUdÿVXÿNhQmÿSd[KVPVQÿZMQR
SVWTÿ`VPdUQ;ÿ2LÿQSUTWN[bSÿ`MVTSQÿPNZV
UQWTÿVXÿ`VQWZVTW;

1QKNK=ÿV`ÿKbM_ÿ$VW^QSÿ(VSQXQdSOQSÿ[dR
MLÿ hQMTPZbYoSÿ WThQhXQSK\ÿ ZQX[`KdU\
VXÿ[TfQPVWoÿOQWKXN[o;ÿ2VSÿWdLÿQWOSKNMLS
YQdWNSKbSÿ[dMLÿ PQ[QVÿSdSVKTPOoS=ÿQKOQOR
PVQVÿ dfZbÿ VXÿ hPbKLYLÿ SQMLÿ OcXN[VWfdU\=
XN`OVQVÿV`SVSOVXZQUQSÿV`ÿOVK_ÿ[TWZXQQUR
iV_;ÿ2LÿOcXN[VWTVÿMTVOPQVÿOQVhÿdhTVÿWT[dR

$%+E"4ÿ (%4"!"34("4
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'VQdPbW_ÿZMQXLÿXcUQVÿWdLÿ'd`MbSÿhdSbSÿ>??>ÿUTKQVS;ÿ.;*QUdPVLWVLÿWdLKXQdOQ

%OVÿUcS_ÿZVTW_ÿV`PVOdSVLÿ'VQdPbW_ÿZMQR
XLÿ XcU_ÿ QhXQ`NULÿ WTXQSKQ;ÿ "WOSKNR
MVQdSV_ÿQUiV_ÿZMQXLÿVWMTWKLXVdLSTÿY_ÿNXQ
OTPV;ÿIMQVXVQVSÿPQVOLKQXhVQVSÿXcU_ÿhQSKQR
KQSÿ[dMLÿQKSKQKLUQS=ÿXTSKQdXdLYQUQS
QX[Qÿ XTOLWSKXdLYQUQSÿ VX=ÿUQKNK=ÿ MVS\
PQVO\ÿSKLMbYLÿKLYTÿhQmVLYTÿMVTKLYTÿRÿ1TZVR
WVdLSTÿ'VQdPbWdLST=ÿhXVTÿ'd`MbSÿdhbS
QX[QÿhXVTÿKMTWOVWVL;ÿ4UdPOVQVÿhTXiVcXbR
YdSÿXcU_ÿhQSKQKLÿQhXQ`NUdS=ÿYdLSTÿhQR
SKT[bKQÿ[TWZX_ÿ[XdLi_eÿ KXQZV^VWVSÿhQR
SKQKLÿ V`hPQWQMVUQS=ÿ VWKTXYTXLÿ ZTKQPbS=
OQXKQVSÿVXÿUTWVWVSÿQhVhQMVZQPVWVUQS;

(QVhÿUVWVUQÿQWOSKNMVQdSVQUTÿ9H95
U;ÿQhXQ`NUT=ÿ'VQdPbW_ÿZMQXLÿSQMVWVWR
OdV=ÿATUQVKVYLSÿMbPVQMVWVWOdVÿ2dXfVdVÿ'TR
UTKQVÿ ÿ VXÿ"hLPLWVYQVÿ)fVWSOQVKTVR'TUTR
KVTWTVÿhTXZdLZQWKÿZMQX\ÿWdLULKVSÿATR
UQVKVYLSÿfTWTXQPVWVQUÿSTWVcWdVÿ2TXLWVR
UdVÿ$QPQMVmVdV=ÿhQKSÿ'VQdPbW_ÿZMQXQSÿSd
hQSKQKQVSÿ[dMLÿQhKMTXKQS;ÿ Iÿ Ylÿ MTZbÿZVR
ZTPVÿUTZVWVQVÿPQVhKQV=ÿTSQWKNSÿKQXhÿZMVTY_
hQOPbmV_;ÿ$VX`ÿ Y_ÿ[dMLÿSMTKQVWbÿSdÿ`TR
`VQVSÿPQWfQVS=ÿQhYdLSKQÿhXVT[dmV_=ÿLÿYLS
MVX`dYTÿ Rÿ SUQVPdSÿ [LO`KTPVS=ÿ ZTWfKQS
UQPOSWLUVS=ÿSdÿZMVTUÿUVSVWfVWVQVSÿdiR
SUQVPVWKQVSÿ XdKdPVQVS=ÿ Sdÿ MbKXdWfbUVS;
0TXbYoÿ MVTW\ÿ hXVTUTWo=ÿ hQKTWOQUTÿ l
QWKX\Y\=ÿOdXÿSKLMbYLÿZMVÿZVZTPbSÿOXLSWNS;
#T`VWbYTÿ[dMLÿhPQKcSÿ PQVhKQVÿSdÿKdXbOR
PQVS=ÿMTZQWKNSÿlÿZVZTPoÿSMTKQVWoÿRÿMQPfLR
U\Yl;ÿGVQÿSKLMbYLÿZQiNK_ÿOLOPV_ÿOXLSWVS
Sdÿ nTX[QVS=ÿ [Tÿ KL=ÿ [djTKQS=ÿ MVX`ÿ OdXVL
[QPOLWQSÿUdkVOQWKQUS;

!cUdLST=ÿ “MVX`ÿ KMTWOVWVL”=ÿ [dMLÿZVR
ZiVLYVÿSQPbÿSdÿ[QPOLWdÿVXÿ[QPVdSKXQZQÿ[TV
OVK_ÿhQKQPh_ÿV`ÿKMTWOVWVLÿhdSbS;ÿ%`ÿhXVTR
UTWbSÿ [dMLÿ hQKTWOQUQÿ lÿ OVK\=ÿUQi\
SQPo;ÿ0QSKQKQSÿKdXbYLÿQhVTÿOTKdXVQSZTR
`VUKÿPQWf_;ÿ0LÿMQPfLUdLYdÿlXTWfKVÿKXNS
UcXVWVQVÿXcSVQV;ÿIbYVUQSÿlÿYdLSÿV`ÿOVTUL

hdSbSÿ[dMLÿSOPVQdKdLKQS=ÿhXVTÿWQULÿ R
WTZVZTPVSÿQhKMTXKQSÿZQXiTPVS;

9JC<ÿU;ÿ VWMTWKLXVdYTÿ QhXQ`LUQS
1TZVWV_ÿ'VQdPbW_ÿZMQXLÿhQSKQKQSÿ ]XcR
UQVaÿ [dMLÿ QMQXVWbSÿ [cOPbS=ÿ QhPTVSKQS=
SdhdMoS=ÿSVTWLSÿV`ÿPQdOLÿhdSbSÿhQXTUR
KLS;ÿIMQiVdLYQWKÿlÿZMQX\ÿ[dMLÿMQXKQV=ÿMVX`
Y_ÿRÿSQPbÿSdÿZMVTUÿPQWfQVS;ÿ-NMTWQUQYQR
UTÿWQUTÿhXVTÿ'd`MbSÿV`SOVXKVWLSÿ`VLS
hQKQPhLSeÿfQPTXVYQ=ÿWTZVZTPbÿ[V[PVLKTOQÿ[TV
MQVSKVWbPb;ÿ4LZQSÿ[dMLÿSdPQdObYoSÿVXÿQhR
PTVSKQS;

9J<JÿU;ÿQhXQ`NUTÿhQSKQKQSÿYQdÿ[dR
MLÿhQOTVKoSÿSQMLÿV`MQVkZ\ÿRÿSQMVWVWOLÿ2LR
WLÿ'TUTKLSÿ XTOLWSKXdLKQSÿ QX[Qÿ hTXR
SKQKNKQS;ÿ2QUTÿ[dMLÿlbYVUQVÿSdÿUTZVWVQVS
PQVhKTPVQVS;ÿ %`ÿhXVT`QOVL=ÿ MVX`ÿZdX_=ÿ[dML
ZMVÿjQ^VYLS=ÿZQiNKLSÿVXÿV`ÿQ[VTY_ÿhdSV_ÿhQR

hdL`KLSÿSOQXZVWVQVSÿSPV[VWQVS;ÿIbYdSÿlÿhXVTR
[dKl=ÿZT`VWbYTÿhdSbYTÿRÿZMVMbXbSÿZQiNKLS
ZdXNSÿSdÿhVPVLXVQVS;ÿ%`ÿhXVT[dmVLÿRÿZdXNSÿl
“OQUVW\”=ÿOdXVQUTÿRÿKXNSÿOXLSWNS;ÿ%`ÿhQR
SKQKLÿhQKQPh_ÿfQPVUQÿZQXÿhQUVWbKVÿWTZVR
ZTPoÿOQW^TPVQXVY\=ÿMQVSKVWbPo=ÿSQPo=ÿOLXVZLR
XV_=ÿV`ÿOdXVLÿPQVhKQVÿMTZbÿQdO`KNW=ÿUcXVWo
MVXKdMoÿ]QKXLZL=ÿV`PVOdSVÿVOVÿUcS_ÿZVTW_a=
ZdLWOTho=ÿOdXVLSÿfXVWZNSÿV`OPLKLSÿhPNKLR
UVS;ÿ$VSdLSTÿWQUdLSTÿ[dMLÿZQdfÿPQWR
f_=ÿSKLfQSÿdiZTWfKQSÿUQPOSWLUVS=ÿfXVWR
ZNSÿUTZVWbS=ÿZdÿOQUVWQVÿÿV`MTSKVÿQWKÿSKLR
fL;ÿ#cUKQOVdSÿVXÿSKLf\ÿQ[VTYdLSTÿhQSKQR
KLÿfQPdLSTÿhdL`bÿUTKQPVWVQVÿQXKV`LO_ÿhQR
MVZQPLÿ LXWQUTWKQV;ÿ 0QSKQKQSÿ [dMLÿ STR
WQS=ÿSVYLSÿVXÿPQVhKQVÿSdhdMoÿQX[QÿfXVcMQWR
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hQSQOLKVÿQhVTÿ$VW^Lÿ(VSQXQdSOLÿiULfV`R
OLYLÿVXÿOcXN[LSÿPVOVULÿhXQZiV\=ÿOdXVÿOQXKd
NXQÿVXÿUQWLÿfNMTWVULÿVSKLXVYLSÿhVXUVTYV
hdSPQhVQV;

"hVTÿ$VW^\ÿ(VSQXQdSO\ÿhVXU\YlÿQKSVUVR
WVU_ÿhPdL`K\ÿTSdÿhQXQ`oSÿ955JÿUTK_
[QPQWZl;ÿ(VTOÿhQhVPZoSÿZQ[QXÿYdLSÿWLXVd
MbPÿhQhQSQOLKVÿUVTPVTSVTUSÿfVUKLYLÿOXQ`R
KLÿiULWbUS=ÿMVPZQUQSVS=ÿOQZÿKVTÿdiXQ`NR
KVÿ lShcZiVQVÿ[dSÿ lZLUcSÿ VXÿOWNfLSÿQhVT
DQVSLfQP\ÿSOQVKNKLYQUS;

4dÿ$VW^dÿ(VSQXQdSOdÿhVXU\ÿOQXK\ÿSdR
SVKVOLUTÿ95C/RQVSVQVS;ÿ%`SNOÿhLÿOQXLÿV`
MVS_ÿDQVSLfQPLSÿQhNPVWOV_ÿ[dMoÿhVTUTR
WdOQV=ÿQKSVSMTVOVWoÿSdÿ[LKQfQVS=ÿSdSVXVWR
OLUTÿ lÿ fXQjLÿ (LUQXLÿ XcUdS=ÿ O\ÿ KVO
lSKTVfK\ÿDQVSLfQPLSÿhXLfVUWQkVY\;ÿ*dL
UTKdÿZMQXLÿXcUQVÿZQXÿ[dMLÿQdKTWKV`OV=
WThTXSKQKNKV;ÿ*_ÿUTK_ÿXdfSbYLÿ9R\Y\ÿVX
SdSbZLUTÿSdÿ$VW^dOdÿlÿMVTW\ÿSdLP\;ÿ0VXR
UQVSVQVSÿ hLOQXVLÿUTKQVSÿUTS=ÿ hQQdfR
PVdOQV=ÿ[dMLUTÿPQ[QVÿKdXKVWfVÿlMQVXV_ÿOQXL
“KXLjbY_”eÿ̀ LMVWV_=ÿShXLfSKQU_Y_ÿUTZiVQR
f_=ÿLÿOQXKQVSÿWTQV`OVLSÿhQSOVXKVTSÿ[PVkR
fdmV_;ÿ0TXKXQdO_ÿUTKdÿ[TXWVdO_ÿOPQSbR
STÿZQiWQVÿ MNOZQMLÿfQWÿQOKNMVÿ “UQVW_”
hXTON[Q;ÿ1QWLÿSdLPLÿOQVUNWQSÿ$VW^dR
OQSÿ“KXLjbYQVS”ÿMVSQVÿWTSVZLUbZQML;ÿ0VXR
UQSÿUcS_ÿSdSVUQVWNUQSÿ[dMLÿOWNfLS;
2VSÿUQWÿZQMbÿhQSOQVKNKVÿOWNf\ÿ“4VZQ[R
XLÿTiTXLÿKdXKQV”=ÿLÿQ`ÿYQUÿRÿ“$VWTKd”;

+dLÿhVXULSVLSÿULOSPLÿUTK_ÿZVTWLS
(VSQXQdSO_ÿ$VW^dOQSÿV`ÿOVK_ÿhVXULO_ÿV`R
SVSONXbÿOQVhÿPQ[QVÿQhSVSOQVKoSÿULOVWNS;
%XÿULONOPLYTÿ YVSÿ ZQdfÿ SOQVKNZQML;ÿ 0TX
hTXKXQdOQSÿUTSÿ lMQVXVQVÿ PTVSZQMLUÿPQVR
O\;ÿ(QXKQVS=ÿOQVÿWT[cZQMLÿOdXVLÿULONR
KLYLÿ]KdLÿUTKdÿhXLfVUWQkVYQVÿKXcOLÿhTR
ZQfLf_a=ÿUTSÿ[bfZQMLUÿlÿZMQX\ÿiQVSKV
OQUdLPVdÿRÿ$VW^dOQSÿZQiWVQdSVQVÿSbZbR
ZQMLÿVXÿSOQVKNZQML;ÿ2VSÿSOQVKNZQMLÿPQ[QV
ShQXmVQV;ÿ1QWÿYQdÿKQZQÿ[dMLÿSdSVZQXoS
lShcZVS=ÿ OQZÿ$VW^QSÿWdLÿUQiTWSÿSOdR
[bYL;ÿ 4Od[bYLÿ hTXÿ KXdUh\ÿ PQVO\ÿ ZQdf
hQZQXNKV;ÿ-QPÿKQVÿKVOÿlShcZVS;

+dLÿhVXULSVLSÿOPQSbSÿhXLfVUWQkVYLR
YTÿ$VW^QSÿ[dMLÿWTÿKVOÿSOQVKQWKVS=ÿ[TKÿ VX
fXQiVQVÿ XQ`QWKVSÿULOVWdOQS;ÿ*dLÿUTKd
[dMLÿhQhPVKdSVÿUQZQÿXQ`NKVÿ lÿQKUVWVU_
OWNfTPTS;ÿ$VW^QSÿ MVSQZQÿ XQ`NZQMLÿTVPbR
UVS=ÿOQXKQVSÿWTKÿhTXÿZdÿhdSPQhVdS;ÿ"KSVR
UTWd=ÿUcS_ÿ PVKTXQKcXLSÿULONKLYQÿALR
XLUSOVTWbÿ$VW^\ÿZQiWQVÿhQfVXZQML=ÿhXQR
WQ`QMLÿYQUÿPVKTXQKLÿQKTVKl;

"WKXLYTÿOPQSbYTÿUcS_ÿQdOPbKLYdÿ[dML
hQSOVXKQSÿWTSTWVQVÿQKMNOoSÿhVT`VULÿULR
ONKLYQSÿ0LMVPQSÿ(XVMQVKVS;ÿ2VSÿKdXbYLÿPTUVQR

U\ÿlKQO\ÿ$VW^dOLÿVXÿUQWLÿQKTVmVQV;ÿ4NOl
XTVObYLÿQhVhQMVZQPVWKVÿOPQSbSÿSVTWPQVOXQ`Kl;
"KXVWOLÿQdOPbKLYQSÿUdZdÿSdÿ$VW^dOd;ÿ"`
hVT`VQdÿhQMQZVWVU\ÿSdÿLXWQUTWKQVS=ÿL
$VW^dOQSÿRÿ-TZVUVWLÿhVPVTSÿ[LO`K\;ÿ0;(XVR
MQVKVSÿUdZdÿhQfNXb;ÿ$bPVQdÿKTOLÿQhVhQMVR
ZQPVWKVÿULONOPLSÿShTOKQOPlÿ“1LKdPbÿhQMVR
PVLYL”=ÿSKQKLU\ÿhQfQPÿXQ`NKLYLSÿ&QkZNW_
0TPbZLSÿQhSQONU\;ÿ1LONKLYQSÿ0;(XVMQVR
KVSÿQKXVWOLÿV`ÿlMQVXV_ÿOPQSV_ÿfXdhoÿhVT`bY_;
%Xÿ lÿK\ÿfXdhoÿhQOPVdMLUTÿUdZdÿSdÿ$VWR
^d;ÿ *QVÿ [dMLÿZVZTPbSÿQhVUKVTSÿZQX[QS=
SdÿKVOXQVSÿUTWVWVWO_ÿKThKdOQVSÿVXÿKVOXQVS
ZQiQVS=ÿOdXVdLSÿUdUSÿhQXchVWLÿULONR
KLYQS;ÿ1QWÿ[dMLÿhQSOVXKQÿWdhVT`KVÿOXcR
UdSÿS^TWLSÿhXVTONYT=ÿLÿ$VW^QSÿZQibÿdho;
*QSÿShTOKQOPVSÿhLOQXVLÿUTK_ÿULONOPLYT
[dMLÿULOVWVQUSÿZVZiVQdSVQSÿlMNOVS;ÿ0LÿYL
ZQXÿ VPfQVÿ MVTWdSÿ MQZVWZQMLÿ QXKVSKQVS=ÿ L
UdSÿRÿ“UQPVLXVQVS”;

*VOXVQdSVQVÿKQSÿShTOKQOPVSÿVXÿOVKLSÿhVT`VR
ULÿhQULOLSÿ[dMLÿhVXUVTYVÿUdZMVTY_ÿSd
$VW^dÿ(VSQXQdSOdÿiVWfSWVQVÿlÿUTWLÿhQiVR
WVU\;ÿ1LONKLYQSÿ0LMVPQSÿ(XVMQVKVSÿ[dML
ZVZiVQdSVQSÿUcS_ÿQdKLXVKTKQS=ÿOdXVSÿWTR
UQi\ÿ[cXlÿ[QVSLfQPV`OV_ÿWdOXTVhbÿlÿUTR
WLÿhQSQdPl;ÿ95C5ÿU;ÿUTSÿSdÿ$VW^dÿ(VR
SQXQdSOdÿfQMLUTÿOMVTKVUdSÿQKMNOKVÿlÿ*TPR
`V_ÿKQVOLULSVLSÿZQVPbSÿULONOP\;ÿ*dLÿUTR
KdÿZQVPVWVWOQSÿ0;(XVMQVKVSÿYQdÿZVX[Lÿ*TP`VdLR
ST;

+LXSÿKQZQÿUdUS=ÿOQVULÿ[TXWVLOQUS=
PQ[QVÿKLPVÿ[dMLÿKVTÿ*TP`VQV=ÿ[TKÿYdLSÿhQSVTR
ObU;ÿ(TPVQMLUÿhXTOVWVQVSÿKXQdOVWVQVS=ÿWTS

OTPTVMVWV_ÿ[dMLÿUQiQ=ÿLÿVXÿKVTÿhQKNSÿhTXR
hVPZNKVÿ iULWV_;ÿ(QVÿ QKMQiVQMLUT=ÿULONR
KLYQSÿ0;(XVMQVKVSÿ [dMLÿ PQ[QVÿ WdSKT[oSÿ R
WTSVKVObYL=ÿOQZÿKbMQVÿUdSÿV`PTVS;

2VSÿPQ[QVÿSVTPLYLSV=ÿOQZÿOQXKdÿWTQKMNOL
MNXTSWbSÿOPQSbSÿULOVWNSÿ#QdfbPQ=ÿKdXbR
YoSÿWTQ[TYLKVW\ÿZQVPVWVWOLÿKQPTWK\;

*TP`V_ÿKQVOLULSVLSÿZQVPbSÿULONOPLYT=
OdXVLYTÿUdSÿSdÿ$VW^dÿMQZVWZQMLÿDQVSVLR
fQPLSÿDXLPVdOQVS=ÿhXQSVZbYLÿXVUKLSÿZQVPbS
hQiVWVULÿSKdZVYLS;ÿDTÿ0;(XVMQVmVL=ÿ*TP`VdLR
STÿUdUSÿ KQhN[\ÿZbSKbÿ VXÿ QkTX[QVZiQR
WVTmV_ÿKQdKN[bSÿULONKLYQSÿ$NSOdhLMQS=
OTPTXVdSÿUTKdSÿhXVT`ÿOQX\ÿSKdZVYQMoSÿKdLR
UTmVLÿ &TWVWfXQZLÿZQVPbSÿQOQZTUVYLYT;
*QVÿ[dMLÿPQ[QVÿZMQSVWfQSÿhTZQfLfQS=ÿOQR
XLÿQdZXLSÿQK[PLO`KQSÿlÿ*TP`VdS;ÿ2VSÿUcR
S_ÿMVS_ÿ[dMLÿPQ[QVÿUbfSKQUQS;ÿ$NSOdR
hLMQSÿV`ÿOQXKLÿhQSKT[bYLÿ$VW^LÿhLPVWOlÿl
KQhN[\ÿVXÿWdL`VXZiVQVÿhQKQXbÿQKSVZbKVÿYLS
SKdZVYLUS;ÿ1QW=ÿQKSVUTWd=ÿYVSÿhQKQXbÿPVhR
ZNKV=ÿ WTSÿ Q`ÿ fTXVQdÿ YQdmVQdÿ jLXU\ÿWTV
ShQPM_ÿZTXVWVdS;

*TP`VdLSTÿ$VW^QSÿ PQ[QVÿ ZQdfÿZVX[Le
Sdÿ[PLOWLKdÿWVTOQZÿWTSVSONXb;ÿDTKÿQWKR
XQSÿYLÿnL[VSÿ[dMLÿPVKTXQKcXQ;ÿÿ0QUTWd=
QWKXQUTÿOdXSTÿ YVSÿhQXQ`bÿ VXÿWdSVdWKb
“0TXfQPbS”ÿidXWQPdVÿfQWÿZVZTPlÿQhSQONR
U\;ÿ(cXVWNSÿfX\iVWKQSÿSdÿOLUTWKQXQVSe
XTVOVQÿZQXÿ KL[dPVWKV=ÿ ZQXÿhQZVX[bKV;ÿ$bR
PVQdÿKQSÿQhSQONUQSÿ[dMLÿhTXSOQVKNKQS
ULONOPLSÿMQOQXT=ÿSdSVPQdObÿZVZTPVLÿhQR

!;DdZXNSÿVXÿ$;(VSQXQdSOQSÿRÿ*TP`V_ÿKQVOLULSVLSÿZQVPbSÿULONOPLSÿQWKXL
OTXQUVOLSÿOdXSLÿULOSPTVMVQV;ÿ95C5ÿU;
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VOVÿ9HJ>ÿU;ÿ+dLÿK_ÿUTK_ÿY\
hQKMVXKVWLÿVXÿOQXQPVdS;ÿ0LÿKL
`TZdMV_ÿhXVMVPTfVYLSÿ[dMLÿZQX
:ÿOQXKdSÿhVPZNKLSÿVXÿKMVXKVWKLS
WQdYQVÿ lÿMQPZiV\ÿQKbYdSV_ÿOQR
XQPV_;

'VLSÿhXVMVPTfVYLSÿXLZL=ÿOQZ
'TZdMLSÿUVTSKQSÿKdXVÿfQXR
[VWfQSÿ VXÿ fVPVQSÿ SQMVMQPZLS
KXQZV^VYQS=ÿOdXVLSÿSdZQXbÿYdR
XVZVWTSÿS\PNfQSÿYQUÿTOLWLR
UV`OQVÿ VXÿhLPVKV`OQVÿ V`QdfKV;
#bPÿ̀ V_ÿKTVSV_ÿUVTSKQSÿQKOQOR
PVQVÿOLMLYLÿSdÿ^QXVWbSÿ!dSVR
YLSÿQZUVWVSKXQ^VYQ;ÿ9<9?ÿU;
UVTSKLÿQKSKLMQVÿ[dMLÿWdMNR
Ooÿ lÿ 0TKTX[dXf\ÿ hQSÿ ^QX\
"PTOSQWZX\ÿ %;ÿ 2VTÿ hQSVTOb=
OQZÿ 1QfZT[dXfLÿ KTVSbS=
fQdKLSÿ9H/CÿU;=ÿ[cK_ÿhQR
PVOKLSÿWTZVZTPVQUÿhXLMVW^VYLS
UVTSKTPVdV=ÿOdXVS=ÿSdhXQWKQR
UQ=ÿWdLÿ9J5/ÿU;ÿhXVOPQdR
Sbÿ!dSVYLSÿVUhTXVYQV;

*QVfVÿ 'TZdMLSÿ hXQTVKVS
XLZL=ÿOQZÿmVQÿYQdÿs$%%Rs$%%%
Q;ÿTfkVSKQMLÿZTULOXQKVWbS
KXQZV^VYLS;ÿ2LSÿQKfVUbÿZXQdR
fTÿ Sdÿ WThXVOPQdSLUN[bS
QKOcXVUdÿÿVXÿZQ[QXÿKLPVQdÿKdR
XbK_ÿ [cKVÿ hdLSTPbYQULS;
!TVOVQÿKVObKVS=ÿOQZÿQWOSKTSR
WbSÿ VSKLXVYLSÿhQULOLSÿ KTVR
fVQUQVÿ hQMTVOSÿ 'TZdMLS
TOLWLUVWVLÿVXÿSL^VQPVWVLÿfNR
MTWVULÿXQVZ\ÿ&VTKdMQVÿKQhdS
.dXLhLSÿ 4\YdWfLSÿ WQXT;
*LOVQÿfVPVQÿVXÿfQX[VWfQÿSQMVR
MQPZLSÿhQKVXKVUVÿfQPVÿhQSVfVXKV
QWQVhKLPÿWTÿMVSVÿUcS_ÿMQPSR
KN[bSÿUVTSKQVÿVXÿUVTSKTPVQV;
DcKVWQÿ SVTOKV=ÿ OQZÿUVWbKQ
'TZdMLSÿUVTSKLÿhXVMVPTfVYQ=
YLSÿSdKTVOK_ÿPQVSMV_=ÿKTVSV_ÿ[TV
hQXTVf_ÿMVSdUQÿKQhK_ÿKQÿfTR
X\YQÿhQKVXKVUV=ÿOdXVLSÿSTUR
ZQUQSVSÿfTX[KVÿVXÿhdLSTPbKV
KXQZV^VYQSÿ[TVÿPQVSMoÿULONK_R
SVÿVXÿSTWQS=ÿVXÿYQdWQSÿ`TZdR
MVS;ÿ*Lÿ[cK_ÿfQPVUQÿhQPVWObR
KVÿSVU[LPV`OQVÿUVWVWKÿ:/CR\Y\
hXVMVPTfVYLSÿSdKTVOVULÿUVTSR
KdVÿSdOQOKl;
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0VXULYVÿ'TZdMLSÿUVTSKLÿhXVMVPTfVYQ

'TZdMLSÿUVTSKLÿnTX[QSÿPQVOdVÿ[bfQWKÿ[dMLÿOTVmVQUQS

C:C:

$VW^QSÿ(VSQXQdSOQSÿRÿUQiLÿcfVL=ÿPQR
[QVÿOdOPdS=ÿfTXLOQVÿdiZQXQS=ÿWTUbfSR
K\SÿMVT`dULS=ÿiULWV_ÿSdSV[cXVU_;ÿ+TR
UbfLÿV`SVSOVXKV=ÿQKOXTVhKVÿlÿSQMTÿZbUTR
SVL=ÿZLUVWdLKV;ÿ)ÿOcXN[LYTÿRÿXN`OdS=ÿV`R
SVSOVXVQWKVS=ÿZVZVS;ÿ$VTWQSÿSKQU[VQdSV_
VXÿlZLUVQdSV_ÿPVTKdMV_ÿZQVPbYT;ÿ(cXN[LS
fQPVcWQS=ÿZLUVWdLYQWKVSÿKQXhÿOVK_=ÿLÿSQR
MLÿ OcXN[LSÿ fVPdUd=ÿ YLSÿ KdXKVWfdUd=
hPQSKVWbSÿ OQP[LSÿ WQdYLMbUVSÿ hXQPTWR

%KÿF@Jÿ=EJCG@RÿC@ST=H@A=C

&TLWQXZQSÿ*3&.%(%4

OVQWKVSÿZQdfTPl;ÿ#VOKdLYQWKVSÿKLW\=ÿWdR
[XbiVQWKVSÿPNfl=ÿOdXlÿhQSVTOKVÿUQiQVÿOQU
STOQSV;ÿ%WKTPTOKVWVdÿSQMVKdUdÿVXÿhXVfVUR
KVWVdÿLXVfVWQPdUdÿQhV[XbioSÿOVKLOlÿUTR
WVWbSÿ OcXN[LSÿ hQSQdPlÿ Rÿ QKSOVX\=ÿ fVP_=
WThQOQXKLYQU\ÿVXÿZQdfVQSPdLOSWl;

IÿUTWLÿhQSQdPlÿ$VW^QSÿQKbYLÿSKQVR
fVQVÿVXÿXN`OVQV;ÿ"XÿWTÿ95H>ÿUTKQVSÿSdR
XTWfbÿSQMLÿhVXU\ÿhQXLZ\ÿ&VTKdMLSÿXQR
`NKLY_ÿS\YdWfLYT;ÿ1dS=ÿ YQdWdS=ÿSdiQR

MbYdSV\=ÿ SdObPdSV\ÿ ZQdfÿ KXVdO`UVWfL
WThQSVKTWOVWVULÿMQPZiVLSÿSPdLOSWVdLR
ST;ÿ+dLÿKQZQÿVXÿV`SVSONXbÿ$VW^LÿVXÿMQPR
ZVWVWOVYLSÿOTPVQV;ÿ$VW^QSÿWdbYLÿPQVSMLS=
WTMQXiLULS=ÿV`TVWQWmVLSÿdiÿOQSZVTWNR
[bSÿXV[_ÿOcXN[LSÿOTPVd;ÿ)ÿ[dMLÿWLXVR
UQÿVXÿXTVOQPQdYQUQÿXQUVLS=ÿhQfXQiVWR
KLSÿ KVOXLMbS=ÿ YLSÿ “[PVkfVWVUL”=ÿQ[TYVWR

$;(VSQXQdSOQS;ÿ"dKLhLXKXTKQS;ÿ95JHÿU;

$%+E"4ÿ (%4"!"34("4
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K_ÿZQXNZQMLÿOXQK\=ÿ[TKÿQKMQiVQMoSÿhVXR
UVQdSVQÿV`fTXZQMLÿSdÿUQWVUVÿhdSOMLXR
Ko=ÿ Lÿ hQSOdVÿ TVZQMLÿ lÿ SLZ\ÿ QKSVMbSKVg
UTSÿ KdLÿ KQXhdÿ MVSO\ÿ hQSPbhZQMLUT;
0QSOdV=ÿYTVÿO\ÿVXÿXQSZQML=ÿKQVÿhTXÿhdSR
OMLXKoÿWVTOLÿVXÿWTUQKNZQML“;ÿ(QZQWfV
hTXÿ!QZMVPV`OVLÿOXQ`K\ÿbYLÿSMQX[cSÿKXQWR
kVKVWVQVÿOWNf_ÿOTPVQV=ÿmVQÿWdLPQKÿ[cZQML
SdPQVOLUVÿOWNfWT`VQVÿVXÿOWNf_ÿhPQKVWKLR
YQVÿ V`ÿ OVK_ÿ QhSOXVmV_;ÿ *QVÿ hQKMVXKVWQÿ VX
$;1TXOVLÿOWNfLYTÿ“#XQdZiVQULSVLSÿPVTR
KdMV`OLSÿShQdZLSÿOTPVQSÿ9<HCÿ–ÿ95?C“
hQKTVOKVÿZdLUTWNSeÿ9<<<ÿU;ÿXdfSbYL
>>ÿZ;ÿhQSVTWVLÿSQXfN[VWVQVÿSdÿ:H?ÿPVTR
KdMV`O_ÿ OWNf_ÿ!QZMVPV`OVLÿ fTPTiVWOTPVL
SKLKNYTÿSdPQVObÿ0;(TXSWQMVmVcKoÿVXÿ2;'MQPR
OQdSO\ÿ V`ÿ (dhV`OVL=ÿ 95?9ÿU;ÿ [QPQWR
ZiVLÿ9>ÿZ;ÿKTWÿhQKÿSdÿZMVTUÿUQV`QVS
PVTKdMV`O_ÿOWNf_ÿ[dMLÿSdPQVONKQSÿ2;4QR

MV^OQSÿV`ÿ!LOV`OVL;ÿ#QiWVQdSVQVÿOWNfWTR
`VdSÿVXÿOWNf_ÿhPQKVWKLYdSÿlSO_SZQMLÿOQVR
UNWQV;

#bPÿOWNfWT`V_ÿdiZQX[VLÿKQXhÿVSKLXVR
O_ÿONPQÿlMQVXV_ÿZVSOdSVY_;ÿ%SKLXVOQSÿ!;$b[R
XQÿKTVfb=ÿYLfÿfQPbYLÿ[cKVÿPQ[QVÿlMQVXV_ÿOWNR
f_ÿfQ[TWVULÿVXÿhPQKVWVULÿULKNM_eÿhVR
WVfQV=ÿ SKV^nVWVSÿ hXVT`VWVUQSVSÿ KQdKVWTV
hXVTShQdZQV=ÿSUdXKdV=ÿXTPVfVYQ=ÿ̀ MVTKbYV`R
OLSÿVZbYLS=ÿKQdKVWVSÿS\ULWVWfdUQS;ÿ0PQR
KVWKLYQVÿZQiWVQdSVQVÿ[dMLÿWTKdXKVWfVÿiULR
WbS=ÿLÿKdXKVWf_ÿUT^TWQK_=ÿfQPVUQÿSQR
ONKV=ÿ VXfVÿ WTQKSVXQZL=ÿ KLZbPÿ KTOLÿ SOQVR
mVdLKVÿVXÿV`PQVZQS=ÿVXÿhQYQUQS=ÿKQhKVÿOLR
UTXSQWKQVS;ÿ0XVT`VWfdÿQKMTYdÿOWNfWTR
`V_ÿ VXÿhPQKVWKLY_ÿ PQdObÿ[QWOXLKQS;ÿ(LR
MLKVÿSdÿShQdZLSÿZXQdZVUdÿ!QZMVPV`OVL
OXQ`KTÿhQSOQKVWLÿXTPVfVWVQVÿVXÿ̀ MVTKbYV`OV
ULKNMQV=ÿOdXVTÿMbPVQdÿhTXQdfLÿlÿKQdKVWl

S\ULWVWfdU\;ÿ1QWLUQ=ÿ OQZÿ VXÿ KVT
iULWbS=ÿOdXVTÿMVSÿZbPKLÿfQPbYLÿMTXSKVS
OWNf_ÿhXTON[Q=ÿVPfQVWVdV=ÿMTVOVQUVÿ`MVTR
KbYV`O_ÿVZbY_=ÿQdfQWKÿKQdKVWVQUÿS\ULR
WVWfdUdV=ÿ Sd[XTWZLÿ VXÿ KQhLÿ PVQdZVTS
`MVTKbYQVS;

!QZMVPV`OVLÿOXQ`KLÿOWNfWT`VQVÿVXÿhPQR
KVWKLYQVÿQOKNMVQVÿZQPNMQMLÿ[TWZXLYTÿMVSLS
&VTKdMLSÿhQSVhXVT`VWVULÿOLMLYTÿSdÿShQdR
ZLSÿZXQdZVUd;ÿ&VTKdMV_ÿShQdZQÿWTKLPNR
fVQVÿhPVKLÿWTÿKVOÿPQVOL=ÿ[TKÿVXÿMVTKLSÿQKiMVPR
fVd;ÿ !QZMVPV`OVLÿ OXQ`KQS=ÿ OdXVLÿ ZQPVS
9<HCÿ–ÿ95?CÿU;ÿhXVOPQdSbÿKVTOÿ0QWTR
MbiVL=ÿKVTOÿ'VQdPV_ÿQhSOXVKVUS=ÿNXQÿhXVSOVR
XVQUQSÿhXVTÿK_ÿXTfVLW_=ÿOdXVdLSTÿShQdR
ZLSÿhPQKVWVUQSÿVXÿhQhPVKVUQSÿ[dMLÿPQ[QV
fQdSdS;ÿ"OKNMVQdÿWTfdÿ0QWTMbiVL=ÿ'VQdR
PV_ÿ[TVÿ3OUTXfbSÿQhSOXVKNSTÿShQdZQÿ[dR
MLÿhPQKVWQUQÿKVOÿhQSVTWVLÿQhSOXVKNSTeÿ$VPR
OQMV`OVL=ÿ!QSTVWV_=ÿ*TP`V_;ÿ0TXÿ!QZMVPV`R
OVLÿOXQ`K\ÿbYLÿSMQX[cSÿOWNf_ÿKXQWkVKL
OTPVQV=ÿSMQX[V\ÿXTVO`UoÿmVQÿKdXbYLÿfTPTR
iVWOTPVS;ÿ*QVfVÿhdLSTPbZQUVÿMVSdLKVWoÿPVTR
KdMV_ÿWQ^VLWQPVWoÿOdPKcX\ÿZQdfÿWdSVhTPR
WbÿVXÿ!QZMVPV`OVLÿOXQ`KLÿOWNfWT`VQV;

2dXfQdSO_ÿ`TVULSÿOQhQS

C/C/

$;(VSQXQdSOQS;ÿ$QVSOVÿZVTWQ;ÿ95J<ÿU;

KQkVYLSÿlMQVXLMbÿWTV`STUVQUQ=ÿPNfÿMTXR
SUbÿV`ÿOQiOLOV_ÿfTPUV_=ÿ[TSVPVTYQWKVÿWTR
SV[QVfVQWmV_ÿjLXU_ÿVXÿShQPM_ÿhQMVZQPQVS;

$VW^LÿShQPMQÿZX\SV=ÿQV`OV=ÿOQXKdÿYQdKR
XV;ÿ1bfSKQULSÿjQOKcXLS=ÿKVX`KQSÿZQiQS=
WLXSÿWTMTWfVQUQÿVXÿPTSVXdLmV_=ÿOQVÿOdX
hQPVTOQWKÿWdKTObYVUdS;ÿ&Q[QVÿUbfZQML
$VW^QSÿKQhNKVÿUTWKTPT=ÿWTKÿhVX`Kd=ÿKQVh
KQXSVÿlOPVUhZQUQS=ÿhQSVWTXZQUQSÿlÿOcR
XN[LSÿUTZiVQfVWoÿKTXho;ÿDTKÿYLYTÿWTXQR
SVUTÿV`LXVWVLÿfXQidULÿQXÿUVTSmVLWV`OL
SQPZdUL;

$;(VSQXQdSOQSÿ[dMLÿlMQVXVQhdSVSÿiULR
fdSÿVXÿOcXbYQS;ÿ*Qhb=ÿOcXbÿfXQjVO\RÿXQVR
ibÿUTZlÿ VXÿ PVWLPTdU\=ÿ WdLZVYLÿ ^VWO\=
ShQdZbÿULWLKVhVYQS;ÿ$VTWÿ$VW^LÿULWLR
KVhVY_ÿfQPVUQÿSdXdL`KVÿV`KVS\ÿhQXLZ\;

2VSÿ[dMLÿKQXSVÿ V`ÿ!TWTSQWSLÿPQVO_
QKOPNZoSÿ lÿ ssÿ QUiV_;ÿ IMQVXVQhdSbÿ QSR
UTWN[b;ÿ*QhNKLYQS=ÿfXQjVOQS=ÿTOSPV[XVR
S_=ÿhPQOQK_ÿVXÿUTZQPV_ÿOcXbYQS=ÿUTWL

$;(VSQXQdSOQS;ÿ"OPQSÿ.ZVhQS;ÿ95JJR95J<ÿU;
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ZXQ[diVQVS;ÿ0QSVTWVLÿSUdOPbSTÿQX[QÿXTR
KTSWVQVSÿQKMTYQVSÿhQSÿOdXlÿWLXSÿMQPSKVTKl
KTOZQMLÿPQdOKVÿhQKLfQdSÿPQVOLÿSVTWQVÿhTXR
TVKV;ÿ4VTW\ÿSKTWfZQMLSVÿhTXTVKVÿKQUSVLR
UVSÿVXÿPVTKVWfLUVSÿWQOKVUVS=ÿSVQdmVQWKÿhcR
fQV;ÿ2;GThdPVSÿVXÿ";"[XLUQMVmVdSÿSVTW\
hTXTVZQMLÿKVTSÿ'VPVWbSÿUdVKVWT=ÿKLPVQd=ÿQhR
PTWOoÿ!QSTVWVdS=ÿMQiVdLZQMLÿlÿ'QdOLK\
VXÿ!QZMVPV`Ol=ÿOVKQVSÿOQXKQVSÿOTPVQdZQMLÿhTX
*QdXQfo=ÿ(TPUo=ÿ0Q`VQd`o=ÿDQkVPVLWVS=
0QOQhoÿlÿ!QZMVPV`OlÿQX[QÿV`ÿ4UQPVWVWO_
hTXÿ$VZdOPo=ÿ&NZdMbWdS=ÿ*NKdMbWdS=ÿ'VQdR
PbWdSÿlÿ!QZMVPV`Ol;ÿ*QVSÿhQmVQVSÿOTPVQVSÿl

!QZMVPV`OlÿOWNfQSÿfQ[TWZQMLÿ";$QVKOTR
MVmVdSR$QVKOdS;ÿ (QXKQVSÿ `VSÿ OWNfWT`NS
OWNfQSÿfQ[TWZQMLÿ V`ÿDQVSLfQPLSÿhXTR
OVWVdÿKXQdOVWVd;ÿ9<5/ÿU;ÿXdZTWl=ÿKXQdOVR
WVdÿMQiVdLZQUQSÿV`ÿ!QZMVPV`OVLÿlÿDQVSLR
fQP\=ÿYVSÿOLWZdOKLXVdVÿhQSVhQSQOLYL=ÿOQZ
MQiVdLYQÿhVXOKVÿOWNf_;ÿ'VS=ÿhQUQWoS=ÿOQZ
$QVKOdSÿKdXVÿZQdfÿhVWVf_=ÿOWNfWT`lÿWdR
ZcXbÿVXÿhQSVbUoSÿhVWVfdSÿV`UTKbÿV`ÿKXQdR
OVWVL;

$VSÿZbPKLÿOWNfWT`VQVÿSKTWfZQMLSVÿOTR
PVQdKVÿOdLÿSQdfTSWVQVSÿOTPVQVS;ÿ$NOZQUV
hTXÿ&VTKdM\ÿWTKfVÿhQSVWQdZLZQMLÿiNUV_=
WTlKQXKVW_ÿQSUTW_ÿhXVTZQWfQ;ÿ"WKQWQS
(XQSVWSOQSR$LMTXNSÿSVTW\ÿhTXTVZQMLÿKVTS
DTXiVWbS=ÿ0QUTViV_ÿQXÿ0QYcXLSÿdiOQXR
ZLUVS;ÿ";(XQSVWSOQSÿhXVSVUTWQeÿÿOQZQ
hXVShVXZQMoSÿXTVOQPQSÿMQiVdLKVÿhTXÿ!QR
STVWVdS=ÿZQMoSÿOVTOÿ„”UQfQXNmV_“=ÿlSVSLR
ZVWZQMoSÿlÿfTXQVSÿQXOPVQVSÿhQOVWONK\ÿMTR
iVU\ÿ4dYTVWV_ÿZMQXLÿhLWV\ÿ$QfdXVTWo=
LÿhQKS=ÿWTMQÿZMQXVWVWOLÿMTiVOQS=ÿPbOZQR
MoSÿhTXÿUVTSK\;ÿ3iÿUVTSKL=ÿYQVÿhQZbOLR
YoS=ÿQKSVSMTVOVWZQMoS;

Iÿ!QZMVPV`OVLÿOXQ`K\ÿPVTKdMV`OLSÿShQdZLS
QKMTiZQMLÿVXÿ'VPdMLSÿOWNfWT`VQV;ÿ(QZÿOXLR
MVWNSÿWTOTPK_ÿlKQXVUL=ÿOWNfQSÿYVTÿSdOXQdR
ZQMLÿlÿOQXSKdSÿVXÿhQSKT[bYoÿiQWZQXdSÿVUR
ZQMLÿfVTZLKVÿ VUVKdLZQUVÿ PQVZLKdMV_ÿhXLR
^TSVY\;ÿ*LOVLST„”hXL^TSVYLST“ÿZQPNMQdZQR
MLÿ'VPdMLSÿOWNfWT`VQVÿ2;qQXQ[VWQS=ÿ0;0QR
hXT^OVS=ÿ2;1QKdVkQS=ÿ(;!LSTWQS;

;<=>*?@=ABC@BCÿCD=>*BC

DE=F@G@A=Cÿ#=*H@E@IJ@BÿJ<=IFK

0TXWT`KQÿhTXÿSVTW\ÿShQdZQÿhQKTOR
ZQMLÿ lÿ KdLSÿ hdWOKdS=ÿ V`ÿ OdXV_ÿ Y\ÿ hQbR
UoSÿfQ[TWKLYQSÿhQKSÿhPQKVWZQMLÿQX[Q
hQXZdLZQMLÿY\ÿhPQKVWKLYQUS;ÿ*LOV_ÿhdWOR
K_ÿOVTOMVTWQSÿiNUTSWVSÿ OWNfWT`NSÿ KdR
XbYLÿhLÿOTPTK\eÿShQdZQÿ[cZQMLÿ V`SOQVR
ZLUQÿWTZVZTPVQVSÿOVTOVQVS=ÿOQZÿY\ÿPTWfR
MVQdÿ[cK_ÿhQSPbhKV;

";4QMV^OQS=ÿ fNMTWoSÿ$QPZVOV_ÿ OQVUT
hXVTÿhQKÿ'TZdMLSÿ–ÿ0QWTMbiVLÿOTPVL=ÿ[dR
MLÿ MQZVWQUQSÿ MVS_ÿ OWNfWT`V_ÿfPL[bYd=
WTSÿYLÿhQSKLfbYTÿSPbhbSVÿOWNfWT`VQVÿ2;DVTR
PVWVS=ÿ";(XQSVWSOQSR$LMTXNS=ÿ";DQKQVKVS;
0QSÿ$;&VWfTMVmV_=ÿfNMTWdSlÿ(d[VPVcWdLST=
ZQiWQVÿQhSVPQWONZQMLÿ2;DVTPVWVS;ÿGVQÿYVSÿWT
KVOÿWQOMLZQML=ÿ[TKÿ VXÿ lhQXTVfLZQMLÿ`TVR
UVWVWO\ÿV`hPQKVWKVÿZQPlÿOWNf_ÿVXÿidXWQP_ÿOVR
KLSTÿMVTKLMbST;ÿ$;&VWfTMVmVdS=ÿKdLÿUTKd
[dMoSÿMQPSmVQdSÿKTVSULÿWQXVd=ÿhQSPbhoS
SQMLÿMTiVUTÿZXQdZiVQU_ÿPVTKdMV`O_ÿOWNR

f_ÿVXÿidXWQP_ÿUQV`\=ÿMTiVLZQMLÿVXÿhPQKVWR
ZQMLÿYQSÿdiÿOTPVQSZT`VUKÿOVPLUTKX_;ÿ2dXR
fVSÿDVTPVWVSÿlhQXTVfLZQMLÿ$;&VWfTMVmV_ÿWdR
MTiKVÿShQdZ\ÿ(XQOV_ÿfNZNKLYdV=ÿ'VQdPV_ÿ[QiR
WNmVLSÿMVOQXdV;

0QXSVMTiKdSÿ PVTKdMV`OdSÿ ShQdZVWVdS
OWNfWT`bÿ1;2dXfQdSOQVKbÿSPbhZQMLÿhQS
STSTXlÿ)W\=ÿOdXVÿZVX[Lÿ'VQdPbW_ÿOPT[LR
WLÿ̀ TVUVWVWOT;ÿ2;GThdPVSÿ[TVÿ";"[XLUQR
MVmVdSÿOWNfQSÿSPbhZQMLÿhQSÿ!QZMVPV`OVL
OQhVWV_ÿSQXf\ÿ2LOd[QdSO\=ÿLÿ`VSÿ–ÿOQR
hdLST;ÿ";(XQSVWSOQSR$LMTXNSÿSQMLÿhXVR
SVUVWVUdLSTÿKTVfbÿSQWZbPV_ÿKdXbYoSÿ-QdR
XbSÿhQXQhVYLYT=ÿ!d[V`OVLÿOQVUT=ÿhQSÿ2LR
W\ÿ4QZQdSO\ÿVXÿ&QdXVW\=ÿ'VPdMLSÿhQXQR
hVYLST=ÿ'dWOQhV_ÿOQVUT=ÿhQSÿ2dLk\ÿ(QR
XQ[VW\=ÿ0QSMQPNÿhQSÿ(Qklÿ'bUTPl=ÿ4QPLR
mV_ÿ hQXQhVYLYT=ÿ DdXfbWdLST=ÿ hQSÿ OdWVR
fLÿ'hLOQdSOLÿKbMdS=ÿ'TZdMLYTÿhQSÿ4KQR
WVSPLM\ÿVXÿ&VdZMVO\ÿ1Q^VTYQdSOdS;

";DQKQVKVSÿ̀ VLYTÿSXVKNYTÿKdX[cKÿ[dMLÿV`R
XQZVWfVQdSVQS;ÿ2VSÿOWNfQSÿVXÿShQdZ\ÿ$QR
PVPV`OV_ÿOQVUTÿSPbhZQMLÿVWOVPdLST=ÿOXLSR
WNYT=ÿYLÿOWNf_ÿSQWZbPV_ÿ[dMLÿ4UVPfV_ÿ[QiR
WNmVLSÿMQXhVWbYT;ÿ4QMLÿWQUdLSTÿ";DQR
KQVKVSÿKdXbYLÿlXTWfoSÿ2;DVTPVWVLÿXQ`KVWo;

"KMTiK\ÿ PVKTXQKcX\ÿ hPQKVWZQMLÿ QX[Q
hQKSÿY\ÿQKMTioSÿOWNfWT`NS=ÿQX[QÿiULR
WbS=ÿhQSÿOdXVdLSÿPVKTXQKcXQÿ[dMLÿSPThVQR
UQ;ÿ!QZMVPV`OVLÿOXQ`KTÿZQiWVQdSVQVÿKQS
hQKSÿ iULfdS=ÿ OdXVSÿ fQ[TWZQMLÿ ShQdR
Z\=ÿY\ÿVXÿhPQKVWZQML;ÿ"V`Od=ÿ[dMLÿVXÿKLOV_=
OdXVTÿKVOÿhPQKVWZQMLÿShQdZ\eÿ$;&VWfTMVR
mVdS=ÿ";4QMV^OQS=ÿ";4KdPfVWSOQS=ÿhPQKVWoS
0;$VPTV`VLÿ MTVOQPdS=ÿ #;DQPKXQUVTYcWQS=
2;"U[XLkQVKVSÿVXÿ";0LMNPVdSÿV`ÿ'VQdPV_;ÿ"[d
hQSKQXVTYVÿOWNf_ÿhPQKVWKLYQVÿZVX[Lÿqd[LR
M_ÿfd[TXWVYLSÿZMQXTeÿ2LWQSÿ"U[XLkQVR
KVSÿ–ÿQPQdSÿZQXNOPLSÿTOShTZVKLXVdUV=ÿL
"WKQWQSÿ0LMNPVdSÿ–ÿ[dnQPKTXVd;ÿ'VTÿVXÿOVR
KVÿ$;qd[LMLÿlfQPVLKVÿQSUTWNSÿhXVVUZQML
Kd`mVLSTÿQPQdSÿSKQKVWbSTÿV`ÿ0XcSVYLSÿQKR
MTiK\ÿZXQdZiVQU\ÿShQdZ\=ÿY\ÿSPbhZQML
VXÿhTXZdLZQMLÿhPQKVWKVÿQX[QÿhPQKVWZQML
hQKNS;ÿ2;"U[XLkQVKVSÿVXÿ";0LMNPVdSÿShQdR
Z\ÿhPQKVWLÿWTÿKVOÿ'VQdPVdLST=ÿ[TKÿVXÿ!QZR
MVPV`ONYT=ÿWTSÿQ[dÿ[dMLÿOVPoÿV`ÿ`VLÿOXQ`KL
VX=ÿ[TÿYLOVLSÿQ[TYLWbS=ÿmVQÿKdXbYLÿZQdf
hQKVOVU_ÿhQilSKQU_ÿiULWV_;ÿ#QXÿMVTWQS
OWNfWT`NSÿ–ÿ2;1QSVdPVS=ÿ ÿOVPoSÿ V`ÿ0XQR
SKQMLWV_ÿOQVUL=ÿ'TZdMLSÿhQXQhVYLS=ÿSPQhR
KQÿhPQKVWoSÿOWNfQSÿ0QWTMbiNYT=ÿWTQ[TR
YLKVWQVÿKdXbYLÿXN`V_ÿVXÿSdÿ!QZMVPV`OVLÿOXQ`R
Kd;ÿDTYT=ÿ`VSÿOWNfVWVWOQSÿ95?/ÿU;ÿ0QR
WTMbiNYTÿlSKTVfbÿMVTW\ÿV`ÿhVXU_Y_ÿKLÿPQVR

(WNfWT`bÿ1QX^TPbÿ2dXfQdSOQVKb

(WNfWT`NSÿ2LWQSÿ"U[XLkQVKVS
]9</CR959Ha

CJ

-NMTWVUTÿTSdÿSdKVOdSVÿ ZQdfÿWdLSKQ[V_
iULWV_;ÿ#QdfÿOQUÿTSdÿVXÿMVSQZQÿ[cSVdÿZbOVWR
fQÿdiÿ KQV=ÿ OQZÿ YVTÿSOQKVWLÿSVTOKVÿ diSV[XbiKL
KVOSPL=ÿdiÿKQV=ÿOQZÿhQUbfQdÿPVKTXQKcX\=ÿhLTkVR
Y\;;;

&QWONKVSÿXQYLWVWVLÿ PQVOXQ`mVLÿXTZQO^VYLYT
hXQZbYQdÿWdLÿ95H>ÿUTK_;ÿ+TZX\SVQVÿWT`R
ZQMQdÿKTWÿiVWdKTS=ÿQhN[XQViQS=ÿTVPbXQ`mVdS;;;
0QUQidÿKQhQdÿWTTKQKVWTÿOLXTShLWZTWKT;

0TXÿK\ÿPQVO\ÿhQiVWQdÿOTPVSÿXTZQOKLXVdS=ÿKQR
mVQdÿVPfVQdSVQVÿKTOLÿ[TWZXQdKVÿSdÿWTSTWVQVÿ"WQR
hVPVWÿV`bYdSVdÿ“1cS_ÿOXQ`KL”ÿMQZLMdÿ"WKQWd
1VOTPVd;ÿ1dUS=ÿWTTKQKVWVQUSÿOLXTShLWZTWR
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